
  

 

3UHOXGH 
 
:HOFRPH�$QQRXQFHPHQWV��5HY��5RU\�6ZHQVRQ� 
  
&DOO�WR�:RUVKLS��'HQLVH�/HZLV� 
21(��3HQWHFRVW�SUDLVH�WR�<RX��2XU�*RG� 
           %OD]LQJ�7UXWK�DQG�)ODPH�RI�/LJKW��,QVSLULQJ�9LVLRQ��:LQG�RI�:RUG� 
$//��3HQWHFRVW�SUDLVH�WR�<RX��2XU�*RG� 
21(��+HDOHU�RI�1DWLRQV��*LYHU�RI�3HDFH��&DOOHU�RI�&RPPXQLW\ 
$//��3HQWHFRVW�SUDLVH�WR�<RX��2XU�*RG�� � � �  
21(��0LJKW\�)RUFH��3RZHU�RI�3XUSRVH��+RO\�6SLULW�RI�*RRG�QHZV� 
       6RXUFH�RI�/LIH�DQG�QHZ�FUHDWLRQ� 
$//� 3HQWHFRVW�SUDLVH�WR�\RX��2XU�*RG�   
2QH��:H�DUH�KHUH�ZLWK�\RX��<RX�DUH�ZLWK�XV�LQ�6SLULWHG�VFULSWXUH��VDFUDPHQW��
VWRU\��VRQJ�DQG�VLOHQFH� 
$//��)LOO�XV�DOO�ZLWK�&KULVW¶V�JUHDW�ORYH��3HQWHFRVW�3UDLVH�WR�\RX�RXU�*RG�� 
 
2SHQLQJ�6RQJ�2�6SLULW�RI�WKH�/LYLQJ�*RG 
 
3UD\HU�RI�5HFRQFLOLDWLRQ��0DU\�%UDXVH� 
 
6LOHQFH«� 
 
$VVXUDQFH�RI�*UDFH��5HY��5RU\�6ZHQVRQ� 
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6SHFLDO�0XVLF�$ZDNHQLQJ�%\�&KULV�7RPOLQ�	�5HXEHQ�0RUJDQ��2GRVD�
$PDGDVXQ��VRORLVW� 
 
3UD\HU�RI�,OOXPLQDWLRQ��'HQLVH�/HZLV� 
 
6FULSWXUH�$FWV����-������-���1569��0DU\�%UDXVH� 
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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 

 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ :H�DUH�VLQJLQJ�LQ�SHUVRQ�WRJHWKHU�DJDLQ��6R�FRPH��DQG�VLQJ�EROGO\��� 
¨ 0DVNV�RSWLRQDO�IRU�DOO�DFWLYLWLHV�LQ�WKH�FKXUFK�EXLOGLQJ� 
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&DOO�7R�2IIHULQJ��'HQLVH�/HZLV� 
7RGD\�ZH�DUH�FROOHFWLQJ�WKH�3HQWHFRVW�RIIHULQJ��7KH�3HQWHFRVW�2IIHULQJ�
XQLWHV�XV�LQ�D�FKXUFK-ZLGH�HIIRUW�WR�VXSSRUW�\RXQJ�SHRSOH�DQG�LQVSLUH�WKHP�WR�
VKDUH�WKHLU�IDLWK��LGHDV��DQG�XQLTXH�JLIWV�ZLWK�WKH�FKXUFK�DQG�WKH�ZRUOG��7KH�
3HQWHFRVW�2IIHULQJ�FRQQHFWV�XV�ZLWK�FKLOGUHQ��\RXWK�DQG�\RXQJ�DGXOWV�—�
HDFK�ZLWK�JLIWV�WR�VKDUH�—�DQG�RIIHUV�WKHP�RSSRUWXQLWLHV�WR�EXLOG�D�VROLG�
IRXQGDWLRQ�RI�IDLWK�WR�ODVW�D�OLIHWLPH�  
 
2IIHUWRU\�$JQXV�'HL�E\�0LFKDHO�:��6PLWK��DUU�%HQMDPLQ�+DUODQ��6SLULW�RI�
/LIH�&KRLU� 
 
&RPPXQLRQ��:HOFRPH�WR�WKH�7DEOH��5HY��5RU\�6ZHQVRQ� 
 
&RPPXQLRQ�6RQJ�,�&RPH�ZLWK�-R\ � 
 
3UD\HU�RI�*UHDW�7KDQNVJLYLQJ���3UD\HUV�RI�WKH�3HRSOH �0DU\�%UDXVH� 
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�
FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�
GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�IRUJLYH�RXU�GHEWRUV��DQG�
OHDG�XV�QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO��IRU�WKLQH�LV�WKH�
NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\��IRUHYHU��$PHQ� 
 
+RO\�&RPPXQLRQ��5HY��5RU\�6ZHQVRQ� 
 
&RPPXQLRQ�3UD\HU��5HY��5RU\�6ZHQVRQ� 
  
&ORVLQJ�6RQJ�)RU�(YHU\RQH�%RUQ�&&/,�6RQJ������������SXUSOH����� 
   
&KDUJH�DQG�%HQHGLFWLRQ��5HY��5RU\�6ZHQVRQ� 

 

$QQRXQFHPHQWV 
$V�3DVWRU�5RE�LV�VWDUWLQJ�KLV�6DEEDWLFDO��KH�KDV�FKDOOHQJHG�XV�DV�D�
FRQJUHJDWLRQ�WR�ZRUN�WKURXJK�WKH�VDPH�ERRN�KH�ZLOO�EH�XVLQJ�RYHU�WKH�
VXPPHU��³6DEEDWK�� )LQGLQJ�5HVW��5HQHZDO��DQG�'HOLJKW�LQ�RXU�%XV\�/LYHV´��
E\�:D\QH�0XOOHU�� 7KHUH�LV�DQ�RSSRUWXQLW\�IRU�\RX�WR�MRLQ�LQ�ZLWK�D�JURXS�
VWXG\�RI�WKLV�ERRN��LI�\RX�DUH�LQWHUHVWHG�� 'HQLVH�/HZLV�ZLOO�OHDG�LW��DQG�ZLOO�
EH�K\EULG�VR�RXU�RQOLQH�FRQJUHJDQWV�FDQ�MRLQ�LQ� 
+HUH�LV�WKH�SURSRVHG�VFKHGXOH�IRU�VWXG\��WHQWDWLYHO\�SODQQHG�IRU�IROORZLQJ�
ZRUVKLS��ZLWK�WKH�DGXOW�6XQGD\�6FKRRO�]RRP�OLQN���E\�FOLFNLQJ�WKH�OLQN�DW�
KWWSV���XV��ZHE�]RRP�XV�M������������ 
-XQH����� 6HFWLRQ����5(67 
-XQH����� 6HFWLRQ����5+<7+0 
-XO\����� 6HFWLRQ����7,0( 
-XO\����� 6HFWLRQ����+$33,1(66 
$XJXVW���� 6HFWLRQ����:,6'20 
$XJXVW����� 6HFWLRQ����&216(&5$7,21��3DVWRU�5RE¶V�ILUVW�6XQGD\�EDFN� 
 
&RIIHH�DQG�&RQYHUVDWLRQV�0RQGD\V��IURP������DP�WR�������DP� 
%HJLQQLQJ�-XQH���DQG�GXULQJ�3DVWRU�5RE
V�VDEEDWLFDO�WKLV�VXPPHU��%RE�
6KHSDUG�ZLOO�EH�OHDGLQJ�WKH�ZHHNO\�FRIIHH�DQG�FRQYHUVDWLRQ�WLPH�ZLWK�WKH�
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 DERYH�KRXUV�DQG�XVLQJ�WKH�VDPH�]RRP�OLQN�EHORZ��&RPH�DV�\RX�DUH��7KLV�LV�D�
JDWKHULQJ�RQOLQH�DQG�LQ�SHUVRQ��,W�LV�RSHQ�IRU�\RX�WR�SRS�LQ�DQG�RXW�DQ\�WLPH�
VR�IHHO�IUHH�WR�GURS�LQ�DQG�VD\�KHOOR��1RWH��VDPH�ORJLQ��UHFXUULQJ�PHHWLQJ�
HDFK�ZHHN��-RLQ�=RRP�0HHWLQJ�DW�KWWSV���]RRP�XV�M���������� 
 
7KH�VHVVLRQ�RI�HOGHUV�RI�6SLULW�RI�/LIH�LV�KRVWLQJ�RXU�UHJXODU�FRPPXQLW\�
3,&1,&6�WKLV�\HDU�ZKLOH�5RE�KDV�VDEEDWLFDO��:H�DVN�WKRVH�DEOH�WR�EULQJ�D�
VLGH�RU�GHVVHUW�WR�VKDUH�DQG�WKH�VHVVLRQ�ZLOO�SURYLGH�D�PDLQ�FRXUVH��'DWHV�
ZLOO�EH�-XQH���WK��-XO\���VW��DQG�$XJXVW���WK�DQG�WKH�WLPH�ZLOO�EH�
DSSUR[LPDWHO\ �����DP��LPPHGLDWHO\ DIWHU�ZRUVKLS��ZLWK�JDPHV�LQ�WKH�
EDFN\DUG�IRU�NLGV�DQG�IRRG�DQG�IHOORZVKLS�IRU�DOO� 
 
6SULQJ�KDV�VSUXQJ��7KH�&RPPXQLW\�6HUYLFH�WHDP�LV�ORRNLQJ�IRU�KHOS�LQ�
ZHHGLQJ�RXU�PDQ\�IORZHU�JDUGHQV��,I�\RX�ZRXOG�OLNH�WR�VSHQG�VRPH�TXLHW�
WLPH�RXWVLGH��SOHDVH�FRQWDFW�&KULV�6DFKV�RU�VLJQ�XS�RQ�WKH�FOLSERDUG�LQ�WKH�
EDFN�RI�WKH�FKXUFK��:H�ZLOO�HVWDEOLVK�D�VFKHGXOH�ZLWK�YROXQWHHUV�VLJQLQJ�XS�
IRU�D�ZHHN�ZKHQ�WKH\�FDQ�GR�LW�DW�WKHLU�FRQYHQLHQFH��7KDQNV�� 
 
$OVR�IURP�&RPPXQLW\�6HUYLFH��7KH�&RPPXQLW\�6HUYLFH�FRPPLWWHH�KDV�
SODQWHG�WKH�GRQDWLRQ�YHJHWDEOH�JDUGHQ��7KLV�JDUGHQ�LV�D�PLQLVWU\�RI�WKH�
&RPPXQLW\�6HUYLFH�FRPPLWWHH��DQG�DOO�SURGXFH�IURP�WKH�JDUGHQ�LV�GHOLYHUHG�
WR�WKH�5RVHPRXQW�)DPLO\�5HVRXUFH�&HQWHU�IRRG�VKHOI��2XU�GHOLYHULHV�ZLOO�EH�
ZHHNO\��DQG�XS�WR�WZLFH�ZHHNO\�DV�WKH�JDUGHQ�VWDUWV�WR�UHDOO\�SURGXFH�ODWHU�LQ�
WKH�VXPPHU��,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�RQ�WKH�OLVW�RI�KHOSHUV��SOHDVH�
FRQWDFW�'HQLVH�/HZLV��GOHZLV����#FRPFDVW�QHW 
 
(OL�0XQVRQ�(DJOH�6FRXW�3URMHFW�-�3ODQW�6DOH 
:KHQ��6XQGD\�-XQH��WK�����:KHUH��,Q�IURQW�RI�&KXUFK 
7LPH��$IWHU�ZRUVKLS�����3ODQWV� �7LJHU�/LOLHV�IURP�LQ�IURQW�RI�FKXUFK�DQG�DQ\�
SHUHQQLDO�GRQDWLRQV 
(OL�LV�GRLQJ�DQ�(DJOH�6FRXW�3URMHFW�WR�EHDXWLI\�WKH�IURQW�HQWUDQFH�WR�WKH�
FKXUFK� �+H�ZLOO�EH�FRQVWUXFWLQJ�D�PRELOH�IHQFH�DQG�SODQWLQJ�RUQDPHQWDO�
SHUHQQLDOV�WR�FRYHU�WKH�XWLOLWLHV�FRPLQJ�LQWR�WKH�FKXUFK��DLU�FRQGLWLRQLQJ�
XQLWV��HOHFWULFDO�ER[��HWF«�� �:LWK�WKLV�SURMHFW�(OL�ZLOO�EH�UHPRYLQJ�VRPH�RI�
WKH�WLJHU�OLOLHV�DQG�LQVWHDG�RI�GLVSRVLQJ�RI�WKHP��LV�VHOOLQJ�WKHP�WR�KHOS�IXQG�
KLV�SURMHFW� �,I�\RX�KDYH�DQ\�SHUHQQLDOV�DW�KRPH�WKDW�\RX�ZRXOG�OLNH�WR�
GRQDWH�IRU�WKH�VDOH��SOHDVH�GURS�WKHP�RII�DW�WKH�FKXUFK�RQ�6DWXUGD\�-XQH��WK�
IURP���-�����QRRQ���7KDQN�\RX�IRU�VXSSRUWLQJ�RXU�6FRXWV� 
 

���WK�*HQHUDO�$VVHPEO\��������-XQH��� -XO\�������� 
&RPPLWWHH�VHVVLRQV�LQ�/RXLVYLOOH��.<��3OHQDU\�VHVVLRQV�
RQOLQH��7KLV�\HDU
V�*HQHUDO�$VVHPEO\��KHOG�HYHU\�RWKHU�\HDU��
LV�XQLTXH�DQG�EHLQJ�RIIHUHG�K\EULG�VR�ZH�ZLOO�KDYH�D�XQLTXH�
RSSRUWXQLW\�WR�ZDWFK�RQOLQH��5HDG�PRUH�DERXW�LW�DW�WKLV�OLQN��
3&86$�*HQHUDO�$VVHPEO\������GRF[� 
 

,I�\RX�DUH�ORRNLQJ�IRU�ZD\V�WR�KHOS�WKH�SHRSOH�RI�8NUDLQH��KHUH�DUH�D�FRXSOH�
RI�HIIHFWLYH�RUJDQL]DWLRQV�WKDW�DUH�ZRUNLQJ�WR�EULQJ�UHOLHI� 
� &KXUFK�:RUOG�6HUYLFH��ZKLFK�VSRQVRUV�&523�:DONV��DOVR�ZRUNV�LQ�
WKH�DUHDV�RI�GLVDVWHU�UHOLHI�DQG�UHIXJHH�UHVHWWOHPHQW�DQG�LV�DFWLYHO\�
UHVSRQGLQJ�LQ�WKH�8NUDLQH�FULVLV���<RX�FDQ�UHDG�DERXW�WKHLU�HIIRUWV�DQG�
GRQDWH�KHUH��KWWSV���FZVJOREDO�RUJ�DSSHDOV�XNUDLQH-FULVLV-UHVSRQVH-IXQG� 
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� 3UHVE\WHULDQ�'LVDVWHU�$VVLVWDQFH�LV�DOVR�DFWLYHO\�LQYROYHG��DQG�\RX�
FDQ�UHDG�DERXW�WKHLU�UHVSRQVH�KHUH��KWWSV���SGD�SFXVD�RUJ�VLWXDWLRQ�XNUDLQH� 
 
5RE�DQG�/LVD�6PLWK�LQYLWH HYHU\RQH�WR�MRLQ�WKHP�DV�WKH\�FHOHEUDWH�/XNH�
DQG�WKH�QH[W�SDUW�RI�KLV�MRXUQH\��/XNH
V *UDGXDWLRQ�SDUW\�LV�-XQH���WK������-
����SP�DW�����&RXQWU\�3ODFH��%XUQVYLOOH��01� 
 
)URP�&RPPXQLW\�6HUYLFH� 2XU�/,77/(�)5((�3$175<�KDV�EHHQ�RI�JUHDW�
XVH�WR�RXU�QHLJKERUV�DQG�LV�LQ�QHHG�RI�IUHTXHQW�UHSOHQLVKPHQW��:H�FDQ�QRZ�
UHVXPH�FRQWULEXWLQJ�FDQQHG�LWHPV�DV�ZHOO�DV�RWKHU�QRQ�SHULVKDEOHV���
'RQDWLRQV�PD\�EH�OHIW�LQ�WKH�OLWWOH�SDQWU\�RU�LQ�WKH�FDELQHW�LQVLGH�WKH�FKXUFK�
HQWU\��0DQ\�WKDQNV�IRU�\RXU�ZRQGHUIXO�VXSSRUW�RI�RXU�SDQWU\�DQG�QHLJKERUV� 
 
,I�\RX�KDYH�D�SUD\HU�UHTXHVW�\RX�ZLVK�WR�VKDUH�ZLWK�RXU�6SLULW�&DUH�3UD\HU�
7HDP��SOHDVH�HPDLO RXU�GHDFRQ��&KULV�6DFKV�DW�FFVDFKV���#JPDLO�FRP��
:RUG�LW�DV�\RX�ZLVK�LW�WR�EH�VXEPLWWHG��DQG�ZH�ZLOO�SRVW�LW�IRU�RXU�SUD\HU�
WHDP� 
 

�����3HU�&DSLWD�LV������� 
 
:KLOH�3DVWRU�5RE�LV�RQ�VDEEDWLFDO��ZH�KDYH�D�ZRQGHUIXO�SDVWRUDO�FDUH�WHDP�
KHUH�IRU�\RX��:RUVKLS�	�SUHDFKHU�VFKHGXOH� 

�--XQ  5HY��5RU\�6ZHQVRQ 
��--XQ  %RE�6KHSDUG 
��--XQH  -HII�0RUWLPHU 
��--XQ  5HY��5RU\�6ZHQVRQ 
�--XO   5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
�-$XJ  5HY��'U��'HQLVH�'XQEDU-3HUNLQV 
��-$XJ  5HY��%LOO�&KDGZLFN 

 
(PHUJHQF\�3DVWRUDO�&DUH�&RYHUDJH� 

0D\���--XQH���  5HY��.DWH�3D\WRQ��SK�������-���-���� 
-XQH��-���   /RUHWWD�+XQW��SK�������-���-���� 
-XQH���-��   5HY��.DWH�3D\WRQ��SK�������-���-���� 
-XQH���--XO\����  0DUJH�%UDGHQ��SK�������-���-���� 
-XO\���-$XJ����  /RUHWWD�+XQW��SK�������-���-���� 

 
 


