
  

 

3UHOXGH 
 
:HOFRPH�$QQRXQFHPHQWV��-HII�0RUWLPHU� 
  
&DOO�WR�:RUVKLS �%HFN\�%UDQGW�-LQ�SHUVRQ� 
2QH��&RPH�DQG�ZRUVKLS�*RG�ZKR�JDWKHUV�XV�LQ� 
$OO��:H�FRPH�WR�*RG�ZKR�QXUWXUHV�XV�OLNH�D�IDWKHU� 
2QH��&RPH�DQG�ZRUVKLS�*RG�ZKRVH�DUPV�DUH�RSHQ�DQG�ZDLWLQJ� 
$OO��:H�FRPH�WR�*RG�ZKR�ZHOFRPHV�DQG�IRUJLYHV�XV� 
2QH��&RPH�DQG�ZRUVKLS�*RG�ZKR�MRXUQH\V�ZLWK�XV� 
$OO��:H�FRPH�WR�ZRUVKLS�*RG�ZKR�VHHV�XV�DV�ZH�UHDOO\�DUH�DQG�ORYHV�XV�
DQ\ZD\�  
2QH��&RPH��SUDLVH�RXU�ORYLQJ�QXUWXULQJ�*RG�  
 
2SHQLQJ�6RQJ�*RRG�*RRG�)DWKHU�&&/,��������� 
  
3UD\HU�RI�5HFRQFLOLDWLRQ �.HOO\�3ROVRQ�-RQOLQH� 
  
$VVXUDQFH�RI�*UDFH��-HII�0RUWLPHU� 
 
3DVVLQJ�RI�WKH�3HDFH  
 
6RQJ�,�/RYH�<RX�/RUG�&&/,�������� 
  
3UD\HU�RI�,OOXPLQDWLRQ��%DVHG�RQ�3VDOP���������%HFN\�%UDQGW� 
 
6FULSWXUH�/XNH�����-����.HOO\�3ROVRQ� 
��7KHQ�WKH\�DUULYHG�DW�WKH�FRXQWU\�RI�WKH�*HUDVHQHV��ZKLFK�LV�RSSRVLWH�*DOLOHH����$V�
KH�VWHSSHG�RXW�RQ�ODQG��D�PDQ�RI�WKH�FLW\�ZKR�KDG�GHPRQV�PHW�KLP��)RU�D�ORQJ�WLPH�
KH�KDG�ZRUQ�QR�FORWKHV��DQG�KH�GLG�QRW�OLYH�LQ�D�KRXVH�EXW�LQ�WKH�WRPEV����:KHQ�KH�
VDZ�-HVXV��KH�IHOO�GRZQ�EHIRUH�KLP�DQG�VKRXWHG�DW�WKH�WRS�RI�KLV�YRLFH��³:KDW�KDYH�
\RX�WR�GR�ZLWK�PH��-HVXV��6RQ�RI�WKH�0RVW�+LJK�*RG"�,�EHJ�\RX��GR�QRW�WRUPHQW�
PH´—���IRU�-HVXV�KDG�FRPPDQGHG�WKH�XQFOHDQ�VSLULW�WR�FRPH�RXW�RI�WKH�PDQ���)RU�
PDQ\�WLPHV�LW�KDG�VHL]HG�KLP��KH�ZDV�NHSW�XQGHU�JXDUG�DQG�ERXQG�ZLWK�FKDLQV�DQG�
VKDFNOHV��EXW�KH�ZRXOG�EUHDN�WKH�ERQGV�DQG�EH�GULYHQ�E\�WKH�GHPRQ�LQWR�WKH�ZLOGV���
��-HVXV�WKHQ�DVNHG�KLP��³:KDW�LV�\RXU�QDPH"´�+H�VDLG��³/HJLRQ´��IRU�PDQ\�GHPRQV�
KDG�HQWHUHG�KLP����7KH\�EHJJHG�KLP�QRW�WR�RUGHU�WKHP�WR�JR�EDFN�LQWR�WKH�DE\VV��
��1RZ�WKHUH�RQ�WKH�KLOOVLGH�D�ODUJH�KHUG�RI�VZLQH�ZDV�IHHGLQJ��DQG�WKH�GHPRQV�
EHJJHG�-HVXV�WR�OHW�WKHP�HQWHU�WKHVH��6R�KH�JDYH�WKHP�SHUPLVVLRQ����7KHQ�WKH�
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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 

 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ :H�DUH�VLQJLQJ�LQ�SHUVRQ�WRJHWKHU�DJDLQ��6R�FRPH��DQG�VLQJ�EROGO\��� 
¨ 0DVNV�RSWLRQDO�IRU�DOO�DFWLYLWLHV�LQ�WKH�FKXUFK�EXLOGLQJ� 
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GHPRQV�FDPH�RXW�RI�WKH�PDQ�DQG�HQWHUHG�WKH�VZLQH��DQG�WKH�KHUG�UXVKHG�GRZQ�
WKH�VWHHS�EDQN�LQWR�WKH�ODNH�DQG�ZDV�GURZQHG����:KHQ�WKH�VZLQHKHUGV�VDZ�
ZKDW�KDG�KDSSHQHG��WKH\�UDQ�RII�DQG�WROG�LW�LQ�WKH�FLW\�DQG�LQ�WKH�FRXQWU\��
��7KHQ�SHRSOH�FDPH�RXW�WR�VHH�ZKDW�KDG�KDSSHQHG��DQG�ZKHQ�WKH\�FDPH�WR�
-HVXV��WKH\�IRXQG�WKH�PDQ�IURP�ZKRP�WKH�GHPRQV�KDG�JRQH�VLWWLQJ�DW�WKH�IHHW�
RI�-HVXV��FORWKHG�DQG�LQ�KLV�ULJKW�PLQG��$QG�WKH\�ZHUH�DIUDLG����7KRVH�ZKR�KDG�
VHHQ�LW�WROG�WKHP�KRZ�WKH�RQH�ZKR�KDG�EHHQ�SRVVHVVHG�E\�GHPRQV�KDG�EHHQ�
KHDOHG����7KHQ�DOO�WKH�SHRSOH�RI�WKH�VXUURXQGLQJ�FRXQWU\�RI�WKH�*HUDVHQHV�
DVNHG�-HVXV�WR�OHDYH�WKHP��IRU�WKH\�ZHUH�VHL]HG�ZLWK�JUHDW�IHDU��6R�KH�JRW�LQWR�
WKH�ERDW�DQG�UHWXUQHG����7KH�PDQ�IURP�ZKRP�WKH�GHPRQV�KDG�JRQH�EHJJHG�WKDW�
KH�PLJKW�EH�ZLWK�KLP��EXW�-HVXV�VHQW�KLP�DZD\��VD\LQJ����³5HWXUQ�WR�\RXU�
KRPH��DQG�GHFODUH�KRZ�PXFK�*RG�KDV�GRQH�IRU�\RX�´�6R�KH�ZHQW�DZD\��
SURFODLPLQJ�WKURXJKRXW�WKH�FLW\�KRZ�PXFK�-HVXV�KDG�GRQH�IRU�KLP� 
 
&KLOGUHQ¶V�VHUPRQ��.DUHQ�-RKQVRQ� 
 
6HUPRQ��-HII�0RUWLPHU� 
  
&DOO�7R�2IIHULQJ �%HFN\�%UDQGW���&XUUHQV�IDPLO\�WR�FROOHFW�RIIHULQJ� 
 
2IIHUWRU\�)LHUFH�E\�&KULV�4XLODOD��-RVKXD�6LOYHUEHUJ��	�0LD�)LHOGHV��2GRVD�
$PDGDVXQ��YRFDOLVW�   
 
3UD\HUV�RI�WKH�3HRSOH   
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�FRPH��
WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��
DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�LQWR�
WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�
WKH�JORU\��IRUHYHU��$PHQ� 
  
&ORVLQJ�6RQJ�<RX�1HYHU�/HW�*R�&&/,���������   
 
&KDUJH�DQG�%HQHGLFWLRQ��-HII�0RUWLPHU� 
 

$QQRXQFHPHQWV 
,W
V�%DFN��:KR�UHPHPEHUV�WKH�³&KDQJH�IRU�FKDQJH´�EXFNHW�RIIHULQJ"�6RPH�
DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��:LWK�WKH�KHOS�RI�RXU�
FKLOGUHQ��ZH�ZLOO�FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�EXFNHWV�EXW�JRLQJ�
IRUZDUG�ZH¶OO�JLYH�RQ�D�PRQWKO\�EDVLV��7KURXJKRXW�WKH�PRQWK��FROOHFW�\RXU�
FKDQJH�DQG�EULQJ�LW�RQ�WKH�WKLUG�6XQGD\��7KLV�LV�D�JUHDW�WHDFKLQJ�WRRO�WR�KHOS�XV�
VKRZ�HDFK�RWKHU�DQG�WKH�\RXQJHU�JHQHUDWLRQ�KRZ�IXQ�LW�LV�WR�JLYH�ZKHQ�ZH�KHDU�
WKH�FKDQJH�GURS�LQ�WKH�EXFNHWV� 
 
3DVWRU�ZŽď�ŚĂƐ�ĐŚĂůůĞŶŐĞĚ�ƵƐ�ĂƐ�Ă�ĐŽŶŐƌĞŐĂƟŽŶ�ƚŽ�ZRUN�WKURXJK�WKH�VDPH�
ERRN�KH�ZLOO�EH�XVLQJ�RYHU�WKH�VXPPHU�ZKLOH�RQ KLV�6DEEDWLFDO� ³6DEEDWK��
)LQGLQJ�5HVW��5HQHZDO��DQG�'HOLJKW�LQ�RXU�%XV\�/LYHV´��E\�:D\QH�0XOOHU��
7KHUH�LV�DQ�RSSRUWXQLW\�IRU�\RX�WR�MRLQ�LQ�ZLWK�D�JURXS�VWXG\�RI�WKLV�ERRN��LI�
\RX�DUH�LQWHUHVWHG��'HQLVH�/HZLV�ZLOO�OHDG�LW��DQG�ZLOO�EH�K\EULG�VR�RXU�RQOLQH�
FRQJUHJDQWV�FDQ�MRLQ�LQ� 
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+HUH�LV�WKH�SURSRVHG�VFKHGXOH�IRU�VWXG\��WHQWDWLYHO\�SODQQHG�IRU�IROORZLQJ�
ZRUVKLS��ZLWK�WKH�DGXOW�6XQGD\�6FKRRO�]RRP�OLQN���E\�FOLFNLQJ�WKH�OLQN�DW�
KWWSV���XV��ZHE�]RRP�XV�M������������ 
-XQH����� 6HFWLRQ����5+<7+0 
-XO\����� 6HFWLRQ����7,0( 
-XO\����� 6HFWLRQ����+$33,1(66 
$XJXVW���� 6HFWLRQ����:,6'20 
$XJXVW����� 6HFWLRQ����&216(&5$7,21��3DVWRU�5RE¶V�ILUVW�6XQGD\�EDFN� 
 
&�	�&�DIWHU�&�–�ZH¶OO�EH�KDYLQJ�&�	�&�DIWHU�&��&RIIHH�DQG�&RQYHUVDWLRQV�
DIWHU�&KXUFK��DJDLQ�LQ�D�IHZ�6XQGD\V��3OHDVH�ZDWFK�IRU�VLJQ�XS�VKHHWV�WR�
SDUWLFLSDWH�LQ�SURYLGLQJ�FRRNLHV�FRPLQJ�VRRQ��3OHDVH�VHH�5XWK�(ZXOH�LI�\RX�
KDYH�TXHVWLRQV�� 
 
7KH�VHVVLRQ�RI�HOGHUV�RI�6SLULW�RI�/LIH�LV�KRVWLQJ�RXU�UHJXODU�FRPPXQLW\�
3,&1,&6�WKLV�\HDU�ZKLOH�5RE�KDV�VDEEDWLFDO��:H�DVN�WKRVH�DEOH�WR�EULQJ�D�VLGH�
RU�GHVVHUW�WR�VKDUH�DQG�WKH�VHVVLRQ�ZLOO�SURYLGH�D�PDLQ�FRXUVH��'DWHV�ZLOO�EH�
-XQH���WK��-XO\���VW��DQG�$XJXVW���WK�DQG�WKH�WLPH�ZLOO�EH�
DSSUR[LPDWHO\ �����DP��LPPHGLDWHO\ DIWHU�ZRUVKLS��ZLWK�JDPHV�LQ�WKH�
EDFN\DUG�IRU�NLGV�DQG�IRRG�DQG�IHOORZVKLS�IRU�DOO� 
 
&RIIHH�DQG�&RQYHUVDWLRQV�0RQGD\V��IURP������DP�WR�������DP� 
'XULQJ�3DVWRU�5RE
V�VDEEDWLFDO�WKLV�VXPPHU��%RE�6KHSDUG�ZLOO�EH�OHDGLQJ�WKH�
ZHHNO\�FRIIHH�DQG�FRQYHUVDWLRQ�WLPH�ZLWK�WKH�DERYH�KRXUV�DQG�XVLQJ�WKH�VDPH�
]RRP�OLQN�EHORZ��&RPH�DV�\RX�DUH��7KLV�LV�D�JDWKHULQJ�RQOLQH�DQG�LQ�SHUVRQ��,W�
LV�RSHQ�IRU�\RX�WR�SRS�LQ�DQG�RXW�DQ\�WLPH�VR�IHHO�IUHH�WR�GURS�LQ�DQG�VD\�KHOOR��
1RWH��VDPH�ORJLQ��UHFXUULQJ�PHHWLQJ�HDFK�ZHHN��-RLQ�=RRP�0HHWLQJ�DW�
KWWSV���]RRP�XV�M���������� 
 
6SULQJ�KDV�VSUXQJ��7KH�&RPPXQLW\�6HUYLFH�WHDP�LV�ORRNLQJ�IRU�KHOS�LQ�
ZHHGLQJ�RXU�PDQ\�IORZHU�JDUGHQV��,I�\RX�ZRXOG�OLNH�WR�VSHQG�VRPH�TXLHW�WLPH�
RXWVLGH��SOHDVH�FRQWDFW�&KULV�6DFKV�RU�VLJQ�XS�RQ�WKH�FOLSERDUG�LQ�WKH�EDFN�RI�
WKH�FKXUFK��:H�ZLOO�HVWDEOLVK�D�VFKHGXOH�ZLWK�YROXQWHHUV�VLJQLQJ�XS�IRU�D�ZHHN�
ZKHQ�WKH\�FDQ�GR�LW�DW�WKHLU�FRQYHQLHQFH��7KDQNV�� 
 
$OVR�IURP�&RPPXQLW\�6HUYLFH��7KH�&RPPXQLW\�6HUYLFH�FRPPLWWHH�KDV�
SODQWHG�WKH�GRQDWLRQ�YHJHWDEOH�JDUGHQ��7KLV�JDUGHQ�LV�D�PLQLVWU\�RI�WKH�
&RPPXQLW\�6HUYLFH�FRPPLWWHH��DQG�DOO�SURGXFH�IURP�WKH�JDUGHQ�LV�GHOLYHUHG�WR�
WKH�5RVHPRXQW�)DPLO\�5HVRXUFH�&HQWHU�IRRG�VKHOI��2XU�GHOLYHULHV�ZLOO�EH�
ZHHNO\��DQG�XS�WR�WZLFH�ZHHNO\�DV�WKH�JDUGHQ�VWDUWV�WR�UHDOO\�SURGXFH�ODWHU�LQ�
WKH�VXPPHU��,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�RQ�WKH�OLVW�RI�KHOSHUV��SOHDVH�FRQWDFW�
'HQLVH�/HZLV��GOHZLV����#FRPFDVW�QHW� 
 
6SLULW�RI�/LIH�ZDV�RIIHUHG�WKH�RSSRUWXQLW\�WR�SXUFKDVH�D�FODVVURRP�VHW�RI�XVHG�
JXLWDUV��DW�D�VWHHS�GLVFRXQW���:LWK�6HVVLRQ�DSSURYDO��WKHVH�JXLWDUV�ZHUH�
SXUFKDVHG�DQG�DUH�QRZ�LQ�RXU�SRVVHVVLRQ���7KHUH�DUH�SODQV�LQ�WKH�ZRUNV�WR�
LQFRUSRUDWH�RSWLRQV�IRU�JURXS�JXLWDU�OHVVRQV�LQWR�0HHW�LQ�WKH�0LGGOH�
SURJUDPPLQJ��DQG����JXLWDUV�ZLOO�EH�DYDLODEOH�IRU�SDUWLFLSDWLQJ�VWXGHQWV�WR�
ERUURZ���%XW��WKDW�VWLOO�OHDYHV�DQ�H[WUD����JXLWDUV�WKDW�DUH�DYDLODEOH�IRU�SXUFKDVH�
IRU�SHUVRQDO�XVH����FKXUFK�PHPEHUV�KDYH�DOUHDG\�UHTXHVWHG�WKH�RSSRUWXQLW\�WR�
SXUFKDVH�D�JXLWDU��VR�WKHUH�DUH�VWLOO���JXLWDUV�DYDLODEOH�IRU�VDOH���7KH�FRVW�LV�����



4 

 

SHU�JXLWDU���7KH\�DUH�EHJLQQHU�<DPDKD�&*6���$�IXOO�VL]HG��Q\ORQ�VWULQJ�
FODVVLFDO�JXLWDUV���&ODVVLFDO�DUH�VPDOOHU�WKDQ�IXOO�VL]HG�VWHHO�VWULQJ--JRRG�IRU�
VPDOOHU�KDQGV����1HZ��WKH�FRVW�RI�WKH�HTXLYDOHQW�RI�WKLV�JXLWDU�LV�DSSUR[LPDWHO\�
������8VHG��EHWZHHQ����-������VR�WKLV�LV�D�JRRG�GHDO���7KH�JXLWDUV�FRPH�ZLWK�
D�FDVH��WKHUH�LV�ZHDU�DQG�WHDU�RQ�WKH�FDVHV��DQG�DOO�RI�WKH�JXLWDUV�VKRXOG�KDYH�
WKH�VWULQJV�UHSODFHG��VR�\RX�ZRXOG�EH�SXUFKDVLQJ�WKHP�³DV�LV´���7R�UHSHDW���
FKLOGUHQ�ZKR�PD\�ZDQW�WR�SDUWLFLSDWH�LQ�0HHW�LQ�WKH�0LGGOH�JURXS�JXLWDU�
OHVVRQV�:,//�127�QHHG�WR�SXUFKDVH�D�JXLWDU��WKH\�ZLOO�EH�DYDLODEOH�WR�
ERUURZ���,I�\RX�DUH�LQWHUHVWHG�LQ�SXUFKDVLQJ�D�JXLWDU��SOHDVH�FRQWDFW�'HQLVH�
/HZLV��GOHZLV����#FRPFDVW�QHW�WR�JHW�WKH�GHWDLOV�� 
 
)URP�&RPPXQLW\�6HUYLFH� 2XU�/,77/(�)5((�3$175<�KDV�EHHQ�RI�JUHDW�
XVH�WR�RXU�QHLJKERUV�DQG�LV�LQ�QHHG�RI�IUHTXHQW�UHSOHQLVKPHQW��:H�FDQ�QRZ�
UHVXPH�FRQWULEXWLQJ�FDQQHG�LWHPV�DV�ZHOO�DV�RWKHU�QRQ�SHULVKDEOHV���'RQDWLRQV�
PD\�EH�OHIW�LQ�WKH�OLWWOH�SDQWU\�RU�LQ�WKH�FDELQHW�LQVLGH�WKH�FKXUFK�HQWU\��0DQ\�
WKDQNV�IRU�\RXU�ZRQGHUIXO�VXSSRUW�RI�RXU�SDQWU\�DQG�QHLJKERUV� 
 
,I�\RX�KDYH�D�SUD\HU�UHTXHVW�\RX�ZLVK�WR�VKDUH�ZLWK�RXU�6SLULW�&DUH�3UD\HU�
7HDP��SOHDVH�HPDLO RXU�GHDFRQ��&KULV�6DFKV�DW�FFVDFKV���#JPDLO�FRP��:RUG�
LW�DV�\RX�ZLVK�LW�WR�EH�VXEPLWWHG��DQG�ZH�ZLOO�SRVW�LW�IRU�RXU�SUD\HU�WHDP� 
 
:H�ZLOO�KDYH�D�FOHDQLQJ�DQG�SDLQWLQJ�GD\�LQ�WKH�RIILFH�RQ�6DWXUGD\�-XO\��WK�
VWDUWLQJ�DW��DP��7DVNV�WR�EH�FRPSOHWHG�LQFOXGH� 
���6SULQJ�&OHDQLQJ������3DLQWLQJ������3XWWLQJ�WKH�QHZ�IXUQLWXUH�LQ�WKH�RIILFH 
-,I�\RX�KDYH�SDLQWLQJ�VXSSOLHV�IURP�KRPH�\RX�FDQ�EULQJ�DOO�WKH�EHWWHU���SDLQW�
EUXVK��UROOHU��WDUS�HWF������� 
:H�ZLOO�KDYH�MREV�IRU�IRONV�RI�DQ\�DJH��LQFOXGLQJ�RSHQ�SOD\JURXQG�LQ�WKH�EDFN�
IRU�DQ\�NLGV�WKDW�FRPH�WR�SOD\� 
4XHVWLRQV��)HHO�IUHH�WR�UHDFK�RXW�WR�5\DQ�&XUUHQV 
 

�����3HU�&DSLWD�LV������� 
4XHVWLRQV�DERXW��3HU�&DSLWD�"�+HUH
V�DQ�DUWLFOH�IURP�WKH�3UHVE\WHULDQ�7RGD\�

PDJD]LQH�WKDW�SURYLGHV�LQIRUPDWLRQ��&OLFN�RQ��3HU�&DSLWD�DUWLFOH�SGI� 
 
:KLOH�3DVWRU�5RE�LV�RQ�VDEEDWLFDO��ZH�KDYH�D�ZRQGHUIXO�SDVWRUDO�FDUH�WHDP�
KHUH�IRU�\RX��:RUVKLS�	�SUHDFKHU�VFKHGXOH� 

��--XQH -HII�0RUWLPHU 
��--XQ  5HY��5RU\�6ZHQVRQ 
�--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
��--XO  5HY��6WHYH�%UDGHQ 
�-$XJ  5HY��'U��'HQLVH�'XQEDU-3HUNLQV 
��-$XJ  5HY��%LOO�&KDGZLFN 

 
(PHUJHQF\�3DVWRUDO�&DUH�&RYHUDJH� 

-XQH���-��  5HY��.DWH�3D\WRQ��SK�������-���-���� 
-XQH���--XO\����  0DUJH�%UDGHQ��SK�������-���-���� 
-XO\���-$XJ����  /RUHWWD�+XQW��SK�������-���-���� 


