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(QFRXUDJHG�E\�&KULVW��ZH�LQFOXGH�RWKHUV� :H�ZRUVKLS�ZLWK�KXPLOLW\�DQG�
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SHUVLVWHQFH�WR�EH�JUDFLRXV�DQG�PHUFLIXO� /HW�XV�ZRUVKLS�ZLWK�WKH�FRXUDJH�WR�
SXW�RWKHUV�EHIRUH�RXUVHOYHV� 
  
2SHQLQJ�6RQJ�+HUH�,�$P�WR�:RUVKLS�&&/,���������� 
 
3UD\HU�RI�5HFRQFLOLDWLRQ��&ODUD�$PDGDVXQ�  
  
$VVXUDQFH�RI�*UDFH��5HY��5RE�6PLWK� 
 
3UD\HU�RI�,OOXPLQDWLRQ��0RQLTXH�/DQGHU� 
  
6FULSWXUH�3KLOLSSLDQV�����-����&ODUD�$PDGDVXQ� 
 
&KLOGUHQ¶V�VHUPRQ��5HY��5RE�6PLWK� 
 
6HUPRQ��5HY��5RE�6PLWK� 
  
&DOO�7R�2IIHULQJ��0RQLTXH�/DQGHU� 
 
2IIHUWRU\�+H�1HYHU�)DLOHG�0H�<HW�E\�5REHUW�5D\��6SLULW�RI�/LIH�&KRLU��
.DWH�)URVW��VRORLVW� 
  
3UD\HUV�RI�WKH�3HRSOH 
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�
FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�
GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�
QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�
SRZHU�DQG�WKH�JORU\��IRUHYHU��$PHQ� 
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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 

 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ :H�DUH�VLQJLQJ�LQ�SHUVRQ�WRJHWKHU�DJDLQ��6R�FRPH��DQG�VLQJ�EROGO\��� 
¨ 0DVNV�RSWLRQDO�IRU�DOO�DFWLYLWLHV�LQ�WKH�FKXUFK�EXLOGLQJ� 
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2UGLQDWLRQ�DQG�,QVWDOODWLRQ 
6HQWHQFHV�RI�6FULSWXUH 
2QH��7KHUH�DUH�YDULHWLHV�RI�JLIWV��EXW�LW�LV�WKH�VDPH�6SLULW�ZKR�JLYHV�
WKHP� 
$OO��7KHUH�DUH�GLIIHUHQW�ZD\V�RI�VHUYLQJ�*RG��EXW�LW�LV�WKH�VDPH�
/RUG�ZKR�LV�VHUYHG� 
2QH��*RG�ZRUNV�WKURXJK�HDFK�SHUVRQ�LQ�D�XQLTXH�ZD\��EXW�LW�LV�*RG¶V�
SXUSRVH�WKDW�LV�DFFRPSOLVKHG� 
$OO��7R�HDFK�LV�JLYHQ�D�JLIW�RI�WKH�6SLULW�WR�EH�XVHG�IRU�WKH�FRPPRQ�
JRRG� 
2QH��7RJHWKHU�ZH�DUH�WKH�ERG\�RI�&KULVW��DQG�LQGLYLGXDOO\�PHPEHUV�RI�
LW� 
� 
6WDWHPHQW�RQ�,QVWDOODWLRQ������������  
 
3URIHVVLRQ�RI�)DLWK 
 
3UD\HU�      �5HY��5RE�6PLWK� 
� 
3URIHVVLRQ��$SRVWOHV¶�&UHHG� 
$OO��,�EHOLHYH�LQ�*RG��WKH�)DWKHU�DOPLJKW\��FUHDWRU�RI�KHDYHQ�DQG�
HDUWK��,�EHOLHYH�LQ�-HVXV�&KULVW��*RG¶V�RQO\�6RQ��RXU�/RUG��ZKR�ZDV�
FRQFHLYHG�E\�WKH�+RO\�6SLULW��ERUQ�RI�WKH�9LUJLQ�0DU\��VXIIHUHG�
XQGHU�3RQWLXV�3LODWH��ZDV�FUXFLILHG��GLHG��DQG�ZDV�EXULHG��KH�
GHVFHQGHG�WR�WKH�GHDG��2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQ��KH�DVFHQGHG�
LQWR�KHDYHQ��KH�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU��DQG�KH�ZLOO�
FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG��,�EHOLHYH�LQ�WKH�+RO\�6SLULW��
WKH�KRO\�FDWKROLF�FKXUFK��WKH�FRPPXQLRQ�RI�VDLQWV��WKH�IRUJLYHQHVV�
RI�VLQV��WKH�UHVXUUHFWLRQ�RI�WKH�ERG\��DQG�WKH�OLIH�HYHUODVWLQJ��$PHQ� 
� 
7KDQNVJLYLQJ�IRU�%DSWLVP 
2QH��7KH�/RUG�EH�ZLWK�\RX� 
$OO��$QG�DOVR�ZLWK�\RX� 
2QH��/LIW�XS�\RXU�KHDUWV� 
$OO��:H�OLIW�WKHP�XS�WR�WKH�/RUG� 
2QH��/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
$OO��,W�LV�ULJKW�WR�JLYH�RXU�WKDQNV�DQG�SUDLVH� 
� 
 
&RQVWLWXWLRQDO�4XHVWLRQV 
7R�WKH�QHZ�'HDFRQV�DQG�(OGHUV���7R�WKH�&RQJUHJDWLRQ 
� 
3UD\HU�RI�2UGLQDWLRQ�DQG�,QVWDOODWLRQ 
 
'HFODUDWLRQ�RI�2UGLQDWLRQ�DQG�,QVWDOODWLRQ��:HOFRPH 
 'HDFRQV�FODVV�RI�������-RDQQH�%R\G�	�9LFNL�)LVFKHU 
 6HVVLRQ�FODVV�RI�������2JKRPZHQ�$PDGDVXQ�	�5XWK�(ZXOH 
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&ORVLQJ�6RQJ +HUH�,�$P��/RUG�SXUSOH���� 
 
&KDUJH�DQG�%HQHGLFWLRQ��5HY��5RE�6PLWK�� 
 

$QQRXQFHPHQWV 
$W�WKH�$SULO��������� VHVVLRQ�PHHWLQJ��6HVVLRQ�PDGH�WKH�GHFLVLRQ�WR�
JR�PDVNV�RSWLRQDO�IRU�DOO DFWLYLWLHV�LQ�WKH�FKXUFK�EXLOGLQJ��LQFOXGLQJ�
ZRUVKLS� 
 
1HZV�IURP�WKH�&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH� 

&KLOGUHQ¶V�6XQGD\�6FKRRO FODVVHV�PHHW������-�������D�P��7KHUH�ZLOO�
EH�D�3UH.�-��QG�JUDGH�FODVV�DQG�D��UG-�WK�JUDGH�FODVV��:H�ZLOO�
EULQJ�WKH�FKLOGUHQ�EDFN�WR�WKH�VDQFWXDU\�IRU�WKH�&KLOGUHQ
V�
VHUPRQ�DW�������DQG�WKHQ�WKH�FKLOGUHQ�FDQ�VLW�ZLWK�WKHLU�SDUHQWV�
GXULQJ�WKH�UHVW�RI�WKH�VHUYLFH��7HDFKHUV��0D\����–�5\DQ 

 
)URP�&RPPXQLW\�6HUYLFH�� 7KH�&RPPXQLW\�6HUYLFH�FRPPLWWHH�
JDWKHUHG�\HVWHUGD\�WR�SODQW�WKH�GRQDWLRQ�YHJHWDEOH�JDUGHQ�DQG�ZLOO�
OLNHO\�SODQW�PRUH�WRGD\�6XQGD\��0D\�����IROORZLQJ�ZRUVKLS�� $Q\RQH�
ZKR�KDV�DQ�LQWHUHVW�LQ�YHJHWDEOH�JDUGHQLQJ�LV�ZHOFRPH�WR�MRLQ�XV��MXVW�
EULQJ�\RXU�RZQ�ZRUN�JORYHV��JDUGHQLQJ�WRROV��DQG�NQHHOLQJ�SDG�RU�VKRUW�
VWRRO�� $OO�VHHGV�DQG�SODQWV�DUH�SURYLGHG� 
7KLV�JDUGHQ�LV�D�PLQLVWU\�RI�WKH�&RPPXQLW\�6HUYLFH�FRPPLWWHH��DQG�DOO�
SURGXFH�IURP�WKH�JDUGHQ�LV�GHOLYHUHG�WR�WKH�5RVHPRXQW�)DPLO\�
5HVRXUFH�&HQWHU�IRRG�VKHOI�� :H¶YH�DOUHDG\�PDGH�RXU�ILUVW�GHOLYHU\�RI���
SRXQGV��DVSDUDJXV��UKXEDUE��DQG�FKLYHV���2XU�GHOLYHULHV�ZLOO�FRQWLQXH�
WR�EH�ZHHNO\��DQG�XS�WR�WZLFH�ZHHNO\�DV�WKH�JDUGHQ�VWDUWV�WR�UHDOO\�
SURGXFH�ODWHU�LQ�WKH�VXPPHU�� 6R��KHOSHUV�IRU�PDLQWDLQLQJ�DQG�
KDUYHVWLQJ�WKH�JDUGHQ�DUH�QHHGHG�DOO�VXPPHU�ORQJ�� ,I�\RX�DUH�LQWHUHVWHG�
LQ�MRLQLQJ�XV��HLWKHU�WKLV�FRPLQJ�ZHHNHQG�RU�ODWHU�LQ�WKH�VXPPHU��SOHDVH�
FRQWDFW�'HQLVH�/HZLV��GOHZLV����#FRPFDVW�QHW� WR�JHW�RQ�WKH�HPDLO�OLVW�
IRU�XSGDWHV� 
 
6SULQJ�KDV�VSUXQJ��7KH�&RPPXQLW\�6HUYLFH�WHDP�LV�ORRNLQJ�IRU�KHOS�
LQ�ZHHGLQJ�RXU�PDQ\�IORZHU�JDUGHQV��,I�\RX�ZRXOG�OLNH�WR�VSHQG�VRPH�
TXLHW�WLPH�RXWVLGH��SOHDVH�FRQWDFW�&KULV�6DFKV�RU�VLJQ�XS�RQ�WKH�
FOLSERDUG�LQ�WKH�EDFN�RI�WKH�FKXUFK��:H�ZLOO�HVWDEOLVK�D�VFKHGXOH�ZLWK�
YROXQWHHUV�VLJQLQJ�XS�IRU�D�ZHHN�ZKHQ�WKH\�FDQ�GR�LW�DW�WKHLU�
FRQYHQLHQFH��7KDQNV� 
 
,I�\RX�DUH�ORRNLQJ�IRU�ZD\V�WR�KHOS�WKH�SHRSOH�RI�8NUDLQH��KHUH�DUH�D�
FRXSOH�RI�HIIHFWLYH�RUJDQL]DWLRQV�WKDW�DUH�ZRUNLQJ�WR�EULQJ�UHOLHI� 
� &KXUFK�:RUOG�6HUYLFH��ZKLFK�VSRQVRUV�&523�:DONV��DOVR�
ZRUNV�LQ�WKH�DUHDV�RI�GLVDVWHU�UHOLHI�DQG�UHIXJHH�UHVHWWOHPHQW�DQG�LV�
DFWLYHO\�UHVSRQGLQJ�LQ�WKH�8NUDLQH�FULVLV���<RX�FDQ�UHDG�DERXW�WKHLU�
HIIRUWV�DQG�GRQDWH�KHUH��KWWSV���FZVJOREDO�RUJ�DSSHDOV�XNUDLQH-FULVLV-
UHVSRQVH-IXQG� 
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� 3UHVE\WHULDQ�'LVDVWHU�$VVLVWDQFH�LV�DOVR�DFWLYHO\�LQYROYHG��DQG�
\RX�FDQ�UHDG�DERXW�WKHLU�UHVSRQVH�KHUH��KWWSV���SGD�SFXVD�RUJ�VLWXDWLRQ�
XNUDLQH� 
 
5RE�DQG�/LVD�6PLWK�LQYLWH HYHU\RQH�WR�MRLQ�WKHP�DV�WKH\�FHOHEUDWH�
/XNH�DQG�WKH�QH[W�SDUW�RI�KLV�MRXUQH\��/XNH
V *UDGXDWLRQ�SDUW\�LV�-XQH�
��WK������-����SP�DW�����&RXQWU\�3ODFH��%XUQVYLOOH��01� 
 
7KH�VHVVLRQ�RI�HOGHUV�RI�6SLULW�RI�/LIH�LV�KRVWLQJ�RXU�UHJXODU�FRPPXQLW\�
SLFQLFV�WKLV�\HDU�ZKLOH�5RE�KDV�VDEEDWLFDO��:H�DVN�WKRVH�DEOH�WR�EULQJ�D�
VLGH�RU�GHVVHUW�WR�VKDUH�DQG�WKH�VHVVLRQ�ZLOO�SURYLGH�D�PDLQ�FRXUVH��
'DWHV�ZLOO�EH�-XQH���WK��-XO\���VW��DQG�$XJXVW���WK�DQG�WKH�WLPH�ZLOO�EH�
DSSUR[LPDWHO\ �����DP��LPPHGLDWHO\ DIWHU�ZRUVKLS��ZLWK�JDPHV�LQ�WKH�
EDFN\DUG�IRU�NLGV�DQG�IRRG�DQG�IHOORZVKLS�IRU�DOO� 
 
$W�WKH�VHVVLRQ�PHHWLQJ�RQ��-�-�����ZH�DSSURYHG�D�FKDQJH�WR�IXWXUH�
QDPH�WDJV�DQG�E\�RSW-LQ�YROXQWDU\�IRU�H[LVWLQJ�WDJV�WKH�FKDQJH�EHLQJ�WR�
DGG�SURQRXQV�WR�QDPH�WDJV� 6HH�WKH�VLJQXS�VKHHW�DW�WKH�EDFN��)RU�
GHVLJQ��EDVLFDOO\�OLNH�ZH�DOUHDG\�KDYH�ZLWK�VRPHWKLQJ�OLNH� 
5\DQ�&XUUHQV 
0\�SURQRXQV�DUH��+H�+LP�+LV 
 
&RIIHH�DQG�&RQYHUVDWLRQ�0RQGD\V��IURP������DP�WR�������DP��7KLV�
LV�D�JUHDW�RSSRUWXQLW\�WR�PHHW�ZLWK�RWKHUV��&RPH�DV�\RX�DUH��7KLV�LV�D�
JDWKHULQJ�RQOLQH�DQG�LQ�SHUVRQ��,W�LV�RSHQ�IRU�\RX�WR�SRS�LQ�DQG�RXW�DQ\�
WLPH�VR�IHHO�IUHH�WR�GURS�LQ�DQG�VD\�KHOOR��1RWH��VDPH�WLPH�DQG�VDPH�
ORJLQ��UHFXUULQJ�PHHWLQJ�HDFK�ZHHN��-RLQ�=RRP�0HHWLQJ�DW�KWWSV���
]RRP�XV�M���������� 
 
)URP�&RPPXQLW\�6HUYLFH� 2XU�/,77/(�)5((�3$175<�KDV�EHHQ�RI�
JUHDW�XVH�WR�RXU�QHLJKERUV�DQG�LV�LQ�QHHG�RI�IUHTXHQW�UHSOHQLVKPHQW��:H�
FDQ�QRZ�UHVXPH�FRQWULEXWLQJ�FDQQHG�LWHPV�DV�ZHOO�DV�RWKHU�QRQ�
SHULVKDEOHV���'RQDWLRQV�PD\�EH�OHIW�LQ�WKH�OLWWOH�SDQWU\�RU�LQ�WKH�FDELQHW�
LQVLGH�WKH�FKXUFK�HQWU\��0DQ\�WKDQNV�IRU�\RXU�ZRQGHUIXO�VXSSRUW�RI�RXU�
SDQWU\�DQG�QHLJKERUV� 
 

�����3HU�&DSLWD�LV������� 
4XHVWLRQV�DERXW��3HU�&DSLWD�"�+HUH
V�DQ�DUWLFOH�IURP�WKH�3UHVE\WHULDQ�
7RGD\�PDJD]LQH�WKDW�SURYLGHV�LQIRUPDWLRQ��&OLFN�RQ��3HU�&DSLWD�

DUWLFOH�SGI� 


