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 LQ�VRFLDO�MXVWLFH�LVVXHV�LV�DOVR�ZHOFRPH�WR�MRLQ�WKH�FRPPLWWHH��ZH�
PHHW��RQ�=RRP��WKH�ILUVW�7KXUVGD\�RI�HYHU\�PRQWK� �,I�\RX�ZRXOG�
OLNH�WR�EH�LQFOXGHG�RQ�WKH�HPDLO�OLVW�IRU�WKLV�FRPPLWWHH��SOHDVH�
FRQWDFW�'HQLVH�/HZLV� �GOHZLV����#FRPFDVW�QHW� 
 � � :DWFK�IRU�PRUH�GHWDLOV�DERXW�WKH�FODVV�FRPLQJ�LQ�QH[W�7XHVGD\¶V�
HPDLO� 
 
0	0�ZLOO�UHVXPH�PHHWLQJ�RQ�:HGQHVGD\��)HEUXDU\��������� 

 
6$9(�7+(�'$7(���7KH�$QQXDO�&RQJUHJDWLRQDO�PHHWLQJ�ZLOO�EH�KHOG�
DIWHU�ZRUVKLS�RQ�-DQXDU\������7KHUH�ZLOO�EH�RSWLRQV�WR�DWWHQG�LQ�SHUVRQ��
RU�RQOLQH��ZDWFK�IRU�PRUH�GHWDLOV�WR�FRPH� 
 
)URP�&RPPXQLW\�6HUYLFH��'XULQJ�WKH�ZLQWHU�PRQWKV��WKH�GRQDWLRQV�WR�
WKH�/LWWOH�)UHH�)RRG�3DQWU\��ORFDWHG�DW�WKH�HQG�RI�WKH�GULYHZD\��QHHG�
WR�EH�PRGLILHG�WR�WROHUDWH�WKH�H[WUHPH�FROG�WHPSHUDWXUHV�ZH�FDQ�VHH�
KHUH���3OHDVH�UHYLHZ�WKH�DWWDFKHG�OLVW�RI�LWHPV�IRU�ZKDW�WR�FRQVLGHU�
GRQDWLQJ��LGHDO�LWHPV�DUH�GULHG�DQG�LQ�EDJV��OLNH�GULHG�EHDQV��ULFH��
RDWPHDO��FHUHDO��HWF��$QG��UHPHPEHU�WKH�PRWWR�RI�WKH�/LWWOH�)UHH�)RRG�
3DQWU\�PRYHPHQW���7DNH�ZKDW�\RX�QHHG��OHDYH�ZKDW�\RX�FDQ��&OLFN�
:LQWHU�$GYLVRU\�/LVW�SGI�IRU�OLVW� 
 
0HHW�ZLWK�3DVWRU�5RE�IRU�&RIIHH�DQG�&RQYHUVDWLRQ�0RQGD\V��IURP�
�����DP�WR�������DP��7KLV�LV�D�JDWKHULQJ�RQOLQH�EXW�LW�LV�RSHQ�IRU�\RX�WR�
SRS�LQ�DQG�RXW�DQ\�WLPH�GXULQJ�WKH�WZR�KRXU�WLPH�IUDPH�VR�IHHO�IUHH�WR�
GURS�LQ�DQG�VD\�KHOOR��
1RWH��VDPH�WLPH�DQG�VDPH�ORJLQ��UHFXUULQJ�
PHHWLQJ�HDFK�ZHHN��-RLQ�=RRP�0HHWLQJ�DW�KWWSV���]RRP�XV�M���������� 
 
6SLULW�RI�/LIH�LV�ZRUNLQJ�WR�EH�VXVWDLQDEOH�WKURXJK�UHF\FOLQJ��%\�
LQWURGXFLQJ�PRUH�UHF\FOLQJ�FROORFDWHG�DW�WKH�ORFDWLRQ�RI�PRVW�WUDVK�FDQV��
ZH�FDQ�VLJQLILFDQWO\�UHGXFH�WKH�DPRXQW�RI�ZDVWH�EHLQJ�VHQW�WR�WKH�
ODQGILOO�ZKLOH�VKRZFDVLQJ�WKDW�UHGXFLQJ�ZDVWH�FDQ�EH�HDV\��+HOS�XV�WR�
FHOHEUDWH�VXVWDLQDELOLW\�ZKLOH�HQMR\LQJ�WKH�HYHQW� &OHDQ�SODVWLFV��WLQ�
PHWDO�DQG�SDSHU�VKRXOG�JR�LQWR�WKH�UHF\FOLQJ�ELQV�DQG�HYHU\WKLQJ HOVH�
VKRXOG�JR�LQWR�WKH�WUDVK��7KDQN�\RX��3OHDVH�VHH�3DVWRU�5RE��DQ\�(OGHU�RU�
PHPEHU�RI�WKH�VWDII�ZLWK�TXHVWLRQV�� 
 
9ROXQWHHUV�1HHGHG� 
���:H�QHHG�RQH�SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�D�*UHHWHU�DQG�RQH�SHUVRQ�
HDFK�6XQGD\�WR�VHUYH�DV�DQ�8VKHU�IRU�6XQGD\�ZRUVKLS��:H�QHHG�WZR�
YROXQWHHUV�IRU�HDFK�ZHHN��3OHDVH�OHW�%HFN\�%UDQGW�NQRZ�ZKDW�GDWHV�\RX�
DUH�DYDLODEOH�WR�KHOS�DQG�VKH�ZLOO�EXLOG�D�FDOHQGDU��&DOO�WH[W�%HFN\�DW�
��������-�����RU�HPDLO�KHU�DW�WKHEUDQGWIDP#JPDLO�FRP��7KDQN�\RX� 
 

�����3HU�&DSLWD�LV������� 
4XHVWLRQV�DERXW��3HU�&DSLWD�"�+HUH
V�DQ�DUWLFOH�IURP�WKH�3UHVE\WHULDQ�
7RGD\�PDJD]LQH�WKDW�SURYLGHV�LQIRUPDWLRQ��&OLFN�RQ��3HU�&DSLWD�
DUWLFOH�SGI� 

  

 

3UHOXGH�2SHQ�WKH�(\HV�RI�P\�+HDUW��/DXULH�+HUPDQ� 
 
:HOFRPH�$QQRXQFHPHQWV���6WHYH�%UDGHQ� 
  
&DOO�WR�:RUVKLS���6WHYH�/HZLV� 
     
2SHQLQJ�6RQJ��7KH�1DPH�RI�WKH�/RUG��/DXULH�+HUPDQ� 
  
3UD\HU�RI�5HFRQFLOLDWLRQ���0DUJH�/HZLV� 
     
$VVXUDQFH�RI�*UDFH���5HY��6WHYH�%UDGHQ�  
 
3UD\HU�RI�,OOXPLQDWLRQ��6WHYH�/HZLV� 
     
6FULSWXUH��-RKQ�����-�� ��0DUJH�%UDGHQ�ZLWK�6WHYH�%UDGHQ� 
7KH�QH[W�GD\�-RKQ�DJDLQ�ZDV�VWDQGLQJ�ZLWK�WZR�RI�KLV�GLVFLSOHV��DQG�
DV�KH�ZDWFKHG�-HVXV�ZDON�E\��KH�H[FODLPHG��µ/RRN��KHUH�LV�WKH�/DPE�
RI�*RG�¶�7KH�WZR�GLVFLSOHV�KHDUG�KLP�VD\�WKLV��DQG�WKH\�IROORZHG�
-HVXV��:KHQ�-HVXV�WXUQHG�DQG�VDZ�WKHP�IROORZLQJ��KH�VDLG�WR�WKHP��
µ:KDW�DUH�\RX�ORRNLQJ�IRU"¶�7KH\�VDLG�WR�KLP��µ5DEEL¶��ZKLFK�
WUDQVODWHG�PHDQV�7HDFKHU���µZKHUH�DUH�\RX�VWD\LQJ"¶�+H�VDLG�WR�WKHP��
µ&RPH�DQG�VHH�¶�7KH\�FDPH�DQG�VDZ�ZKHUH�KH�ZDV�VWD\LQJ��DQG�WKH\�
UHPDLQHG�ZLWK�KLP�WKDW�GD\��,W�ZDV�DERXW�IRXU�R¶FORFN�LQ�WKH�
DIWHUQRRQ��2QH�RI�WKH�WZR�ZKR�KHDUG�-RKQ�VSHDN�DQG�IROORZHG�KLP�
ZDV�$QGUHZ��6LPRQ�3HWHU¶V�EURWKHU��+H�ILUVW�IRXQG�KLV�EURWKHU�6LPRQ�
DQG�VDLG�WR�KLP��µ:H�KDYH�IRXQG�WKH�0HVVLDK¶��ZKLFK�LV�WUDQVODWHG�
$QRLQWHG���+H�EURXJKW�6LPRQ�WR�-HVXV��ZKR�ORRNHG�DW�KLP�DQG�VDLG��
µ<RX�DUH�6LPRQ�VRQ�RI�-RKQ��<RX�DUH�WR�EH�FDOOHG�&HSKDV¶��ZKLFK�LV�
WUDQVODWHG�3HWHU�� 
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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ ,W�LV�PDQGDWRU\�WKDW�$//�ZHDU�D�PDVN��SHU�UHFHQW�GHFLVLRQ�IURP�

6HVVLRQ��3OHDVH�VHH�D�6HVVLRQ�PHPEHU�ZLWK�TXHVWLRQV��  
¨ )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�

LQGRRUV� 
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6HUPRQ���:KDW�$UH�<RX�/RRNLQJ�)RU"� ��6WHYH�%UDGHQ� 
  
&DOO�7R�2IIHULQJ��6WHYH�/HZLV� � � �  
      
2IIHUWRU\�6RQJ��+RZ�*UHDW�LV�RXU�*RG��&&/,�����������
�/DXULH�+HUPDQ�  
 
3UD\HUV�RI�WKH�3HRSOH��5HY��6WHYH�%UDGHQ� 
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�
NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�
XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�
IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�
IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\��
IRUHYHU��$PHQ� 
  
&ORVLQJ�6RQJ��$QFLHQW�RI�'D\V 
   
&KDUJH�DQG�%HQHGLFWLRQ���5HY��6WHYH�%UDGHQ� 
 
3RVWOXGH��2�7KRX�)RXQW�RI�(YHU\�%OHVVLQJ��/DXULH�+HUPDQ�  
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 $QQRXQFHPHQWV 
 
6HVVLRQ�UHTXLUHV�PDVNV�EH�ZRUQ�IRU�DOO�LQGRRU�FKXUFK�DFWLYLWLHV�
�ZRUVKLS��0�LQ�0��6XQGD\�6FKRRO��HWF��UHJDUGOHVV�RI�YDFFLQDWLRQ�
VWDWXV��7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ��DQG�IRU�\RXU�FDUH�IRU�RXU�
FRPPXQLW\��DV�ZH�FRQWLQXH�WR�GHDO�ZLWK�WKLV�SDQGHPLF� 
� )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�
VLQJLQJ�LQGRRUV� 
 
1HZV�IURP�WKH�&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH�� 

&KLOGUHQ¶V�6XQGD\�VFKRRO�7HDFKHU�VFKHGXOH��-�-DQ��� ���� -�6XQGD\�
VFKRRO�UHVXPHV 

 � � � � � � � -DQ���3UH.�–��QG�-�6DUD 
 � � � � � � � -DQ����-�WK�–�.DUHQ 
 � � � � � � � -DQ����3UH.�–��QG�$IDQZL� 
 � � � � � � � -DQ�����-�WK�-�.DUHQ          
 � � � � � � � -DQ����3UH.-�QG�-�0HJ 
 � � � � � � � -DQ�����-�WK� 
 � � � � � � � -DQ����3UH.-�QG 
 � � � � � � � -DQ�����-�WK�-�0HJ 

 
&KLOGUHQ¶V�6XQGD\�6FKRRO�FODVVHV�PHHW������-�������D�P��7KHUH�ZLOO�
EH�D�3UH.�-��QG�JUDGH�FODVV�DQG�D��UG-�WK�JUDGH�FODVV��:H�ZLOO�
EULQJ�WKH�FKLOGUHQ�EDFN�WR�WKH�VDQFWXDU\�IRU�WKH�&KLOGUHQ
V�VHUPRQ�DW�
������DQG�WKHQ�WKH�FKLOGUHQ�FDQ�VLW�ZLWK�WKHLU�SDUHQWV�GXULQJ�WKH�UHVW�
RI�WKH�VHUYLFH� 
 
3/($6(�127(� �7+(5(�:,//�%(�$�1(:�$'8/7�
&+5,67,$1�('8&$7,21�6(5,(6�67$57,1*�21�681'$<��
-$18$5<�����GHOD\HG�GXH�WR�WHFKQLFDO�GLIILFXOWLHV�� 
 � � 6WDUWLQJ�ZHHNO\��IROORZLQJ�ZRUVKLS�RQ�-DQXDU\�����WKHUH�ZLOO�EH�
D�&KULVWLDQ�(GXFDWLRQ�VHULHV�IRFXVHG�RQ�TXHVWLRQV�DQG�LVVXHV�RI�
UDFH� �<RX�FDQ�PHHW�LQ�SHUVRQ�LQ�WKH�FRQIHUHQFH�URRP��RU�MRLQ�RQ�
=RRP��XVLQJ�WKH�2ZO�WHFKQRORJ\�WKDW�KDV�ZRUNHG�VR�ZHOO�IRU�
SUHYLRXV�JURXS�PHHWLQJV� �7KH�FODVV�ZLOO�VWDUW�ZLWK�D���-PLQXWH�
YLGHR��IROORZHG�E\�RXU�RZQ�GLVFXVVLRQ�RI�WKH�FRQWHQW�RI�WKH�
YLGHR� �-RDQQH�%R\G�KDV�DJUHHG�WR�IDFLOLWDWH�RXU�GLVFXVVLRQV��-RDQQH�
KDV�\HDUV�RI�H[SHULHQFH�OHDGLQJ�ZRUNVKRSV�DQG�FODVVHV�RQ�KRZ�WR�
LGHQWLI\�UDFLDO�ELDV��DQG�VKH�KDV�PDQ\�RI�KHU�RZQ�UHVRXUFHV�DQG�
H[SHULHQFHV�WR�GUDZ�XSRQ� 
 � � 6HYHUDO�PHPEHUV�RI�6SLULW�RI�/LIH�SDUWLFLSDWHG�LQ�WKH�$QWL-
5DFLVP�6SLULWXDO�3LOJULPDJH�FUHDWHG�E\�WKH�3UHVE\WHU\� �$�VPDOO�
JURXS�RI�WKRVH�SDUWLFLSDQWV�KDV�FRQWLQXHG�WR�PHHW��WR�NHHS�WKH�
GLVFXVVLRQV�JRLQJ� �$�QHZ�FRPPLWWHH�LV�IRUPLQJ��IRFXVHG�RQ�VRFLDO�
MXVWLFH�LVVXHV��DQG�WKLV�HGXFDWLRQDO�RIIHULQJ�LV�SDUW�RI�WKH�
FRPPLWWHH¶V�PLVVLRQ� �7KH�FODVV�LV�RSHQ�WR�HYHU\RQH�LQWHUHVWHG�LQ�
HQJDJLQJ�LQ�GLIILFXOW�FRQYHUVDWLRQV�DERXW�UDFH� �$Q\RQH�LQWHUHVWHG�


