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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 
 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ ,W�LV�PDQGDWRU\�WKDW�$//�ZHDU�D�PDVN��SHU�UHFHQW�GHFLVLRQ�IURP�

6HVVLRQ��3OHDVH�VHH�D�6HVVLRQ�PHPEHU�ZLWK�TXHVWLRQV��  
¨ )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�

LQGRRUV� 
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 NQRZ�¶ 7KHQ�KH�VDLG�WR�PH��µ3URSKHV\�WR�WKHVH�ERQHV��DQG�VD\�WR�
WKHP��2 GU\�ERQHV��KHDU�WKH�ZRUG�RI�WKH /ඈඋൽ� 7KXV�VD\V�WKH�
/RUG *ඈൽ WR�WKHVH�ERQHV��,�ZLOO�FDXVH�EUHDWK WR�HQWHU�\RX��DQG�
\RX�VKDOO�OLYH� ,�ZLOO�OD\�VLQHZV�RQ�\RX��DQG�ZLOO�FDXVH�IOHVK�WR�
FRPH�XSRQ�\RX��DQG�FRYHU�\RX�ZLWK�VNLQ��DQG�SXW�EUHDWK LQ�\RX��
DQG�\RX�VKDOO�OLYH��DQG�\RX�VKDOO�NQRZ�WKDW�,�DP�WKH /ඈඋൽ�¶ 
 
6R�,�SURSKHVLHG�DV�,�KDG�EHHQ�FRPPDQGHG��DQG�DV�,�SURSKHVLHG��
VXGGHQO\�WKHUH�ZDV�D�QRLVH��D�UDWWOLQJ��DQG�WKH�ERQHV�FDPH�
WRJHWKHU��ERQH�WR�LWV�ERQH� ,�ORRNHG��DQG�WKHUH�ZHUH�VLQHZV�RQ�
WKHP��DQG�IOHVK�KDG�FRPH�XSRQ�WKHP��DQG�VNLQ�KDG�FRYHUHG�WKHP��
EXW�WKHUH�ZDV�QR�EUHDWK�LQ�WKHP� 7KHQ�KH�VDLG�WR�PH��µ3URSKHV\�WR�
WKH�EUHDWK��SURSKHV\��PRUWDO��DQG�VD\�WR�WKH�EUHDWK� 7KXV�VD\V�WKH�
/RUG *ඈൽ��&RPH�IURP�WKH�IRXU�ZLQGV��2 EUHDWK� DQG�EUHDWKH�
XSRQ�WKHVH�VODLQ��WKDW�WKH\�PD\�OLYH�¶ ,�SURSKHVLHG�DV�KH�
FRPPDQGHG�PH��DQG�WKH�EUHDWK�FDPH�LQWR�WKHP��DQG�WKH\�OLYHG��
DQG�VWRRG�RQ�WKHLU�IHHW��D�YDVW�PXOWLWXGH� 
 
7KHQ�KH�VDLG�WR�PH��µ0RUWDO��WKHVH�ERQHV�DUH�WKH�ZKROH�KRXVH�RI�
,VUDHO��7KH\�VD\��³2XU�ERQHV�DUH�GULHG�XS��DQG�RXU�KRSH�LV�ORVW��ZH�
DUH�FXW�RII�FRPSOHWHO\�´ 7KHUHIRUH�SURSKHV\��DQG�VD\�WR�WKHP��
7KXV�VD\V�WKH�/RUG *ඈൽ��,�DP�JRLQJ�WR�RSHQ�\RXU�JUDYHV��DQG�
EULQJ�\RX�XS�IURP�\RXU�JUDYHV��2 P\�SHRSOH��DQG�,�ZLOO�EULQJ�\RX�
EDFN�WR�WKH�ODQG�RI�,VUDHO� $QG�\RX�VKDOO�NQRZ�WKDW�,�DP�
WKH /ඈඋൽ��ZKHQ�,�RSHQ�\RXU�JUDYHV��DQG�EULQJ�\RX�XS�IURP�\RXU�
JUDYHV��2 P\�SHRSOH� ,�ZLOO�SXW�P\�VSLULW�ZLWKLQ�\RX��DQG�\RX�
VKDOO�OLYH��DQG�,�ZLOO�SODFH�\RX�RQ�\RXU�RZQ�VRLO��WKHQ�\RX�VKDOO�
NQRZ�WKDW�,��WKH /ඈඋൽ��KDYH�VSRNHQ�DQG�ZLOO�DFW��VD\V�WKH /ඈඋൽ�¶ 
 
&KLOGUHQ¶V�6HUPRQ� 3XSSHWV��0HJ�DQG�5\DQ�&XUUHQV��3DVWRU�
5RE�� 
 
6HUPRQ���5HY��5RE�6PLWK� 
 
5HVSRQVH��2I�WKH�)DWKHU¶V�/RYH�%HJRWWHQ��������YV�� 
  
&DOO�7R�2IIHULQJ �0RQLTXH�/DQGHU�� 
  
2IIHUWRU\ �&RPH�7KRX�([SHFWHG�-HVXV 
  
3UD\HUV�RI�WKH�3HRSOH�   
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�
NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�
XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�



3 

 IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�
IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\��
IRUHYHU��$PHQ� 
  
&ORVLQJ�6RQJ�� /LIW�8S�<H�+HDGV��<H�0LJKW\�*DWHV���� 
 
&KDUJH�DQG�%HQHGLFWLRQ���5HY��5RE�6PLWK� 

$QQRXQFHPHQWV 
 
6HVVLRQ�UHTXLUHV�PDVNV�EH�ZRUQ�IRU�DOO�LQGRRU�FKXUFK�DFWLYLWLHV�
�ZRUVKLS��0�LQ�0��6XQGD\�6FKRRO��HWF��UHJDUGOHVV�RI�YDFFLQDWLRQ�
VWDWXV��7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ��DQG�IRU�\RXU�FDUH�IRU�RXU�
FRPPXQLW\��DV�ZH�FRQWLQXH�WR�GHDO�ZLWK�WKLV�SDQGHPLF� 
� )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�
VLQJLQJ�LQGRRUV� 
 
0DUN�\RXU�&DOHQGDU�–�7KH�.LGV�&KULVWPDV�3DJHDQW��XQGHU�WKH�
GLUHFWLRQ�RI�7ULVWD�+DQVRQ��DQG�$GXOW�0XVLF�SURJUDP��XQGHU�WKH�
GLUHFWLRQ�RI�0DUWKD�'DYLV��ZLOO�EH�6XQGD\��'HFHPEHU�����GXULQJ�WKH�
PRUQLQJ�ZRUVKLS�VHUYLFH��0DQ\�SDUWV�KDYH�EHHQ�DVVLJQHG�EXW�LI�\RXU�
FKLOG�LVQ¶W�VLJQHG�XS��SOHDVH�WDON�ZLWK�7ULVWD��.DUHQ��RU�&KULV�WRGD\� 
 
&KLOGUHQ¶V�6XQGD\�6FKRRO�FODVVHV�PHHW������-�������D�P��7KHUH�ZLOO�EH�
D�3UH.�-��QG�JUDGH�FODVV�DQG�D��UG-�WK�JUDGH�FODVV��:H�ZLOO�EULQJ�WKH�
FKLOGUHQ�EDFN�WR�WKH�VDQFWXDU\�IRU�WKH�&KLOGUHQ
V�VHUPRQ�DW�������DQG�
WKHQ�WKH�FKLOGUHQ�FDQ�VLW�ZLWK�WKHLU�SDUHQWV�GXULQJ�WKH�UHVW�RI�WKH�VHUYLFH� 
 
&KLOGUHQ¶V�6XQGD\�VFKRRO�7HDFKHU�VFKHGXOH� 
· 'HF��WK�3UH.�WR��QG�-�6DUD�*UDFHN 
· 'HF��WK��UG-�WK�-�.DUHQ�-RKQVRQ 
· 'HF���WK�-  
· 'HF����WK�ZH�ZLOO�EH�JHWWLQJ�UHDG\�IRU�&KLOGUHQ
V�&KULVWPDV�
SURJUDP 
· 'HF���WK�-�QR�66�&KULVWPDV�EUHDN 
-DQ���-�QR�66�1HZ�<HDU
V�EUHDN 
 
7KH�&KULVWLDQ�(G�FRPPLWWHH�ZLOO�EH�SXWWLQJ�WRJHWKHU�&KULVWPDV�WUHDW�
EDJV�IRU�WKH�FKLOGUHQ��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�DQ\�SUH-ZUDSSHG�
FDQG\�WUHDWV�IRU�WKH�EDJV��SOHDVH�EULQJ�WKHP�WR�FKXUFK�E\�'HFHPEHU�
��WK��7KH\�PD\�EH�SODFHG�LQ�WKH�EDVNHW�EHORZ�WKH�WDEOH�LQ�WKH�IURQW�KDOO��
:H�ZLOO�EH�JLYLQJ�WKHP�WR�WKH�FKLOGUHQ�RQ�'HFHPEHU���WK� 
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 )URP�&RPPXQLW\�6HUYLFH���0DQ\�WKDQNV�WR�DOO�ZKR�FRQWULEXWHG�WR�
$UPIXO�RI�/RYH���:LWK�\RXU�JHQHURXV�VXSSRUW��ZH�ZHUH�DEOH�WR�PHHW�RXU�
SOHGJH�WR�WKH�$UPIXO�RI�/RYH�WHDP�DW�����&RPPXQLWLHV�ZLWK�JLIW�FDUGV�

WRWDOLQJ�������� 
*LYLQJ�7UHH�SDUW����VXSSRUW�IRU�6SLULW�RI�/LIH�IDPLOLHV� 

,I�\RX�QHHG�VXSSRUW�WKLV�&KULVWPDV��SOHDVH�FRQWDFW�3DVWRU�5RE� 
:H
OO�EH�JLYLQJ�JLIW�FDUGV��QRW�EX\LQJ�JLIWV��DQG�ZH
UH�DVNLQJ�IRU�JLIW�

FDUGV� 
RI�����RU�����IURP�7DUJHW��:DOPDUW��&XE�DQG�$OGL
V��&KHFNV�VKRXOG�EH�
PDGH�RXW�WR�6SLULW�RI�/LIH��ZLWK��*LYLQJ�7UHH-6SLULW�RI�/LIH�IDPLOLHV��LQ�
WKH�PHPR�OLQH��2XU�JRDO�LV�������DQG�ZH�DOUHDG\�KDYH�D�MXPS�VWDUW�RI�

�����LQ�JLIW�FDUGV������FDUGV�IURP�7DUJHW�DQG�&XE��� 
:H�ZLOO�EH�FROOHFWLQJ�FDUGV�RQ�'HFHPEHU��WK�DQG���WK� 

7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 
 
0HHW�ZLWK�3DVWRU�5RE�IRU�&RIIHH�DQG�&RQYHUVDWLRQ�0RQGD\V��IURP�
�����DP�WR�������DP��&RPH�DV�\RX�DUH��7KLV�LV�D�JDWKHULQJ�RQOLQH�EXW�LW�
LV�RSHQ�IRU�\RX�WR�SRS�LQ�DQG�RXW�DQ\�WLPH�GXULQJ�WKH�WZR�KRXU�WLPH�
IUDPH�VR�IHHO�IUHH�WR�GURS�LQ�DQG�VD\�KHOOR��1RWH��VDPH�WLPH�DQG�VDPH�
ORJLQ��UHFXUULQJ�PHHWLQJ�HDFK�ZHHN��-RLQ�=RRP�0HHWLQJ�DW�KWWSV���
]RRP�XV�M���������� 
 
6SLULW�RI�/LIH�LV�ZRUNLQJ�WR�EH�VXVWDLQDEOH�WKURXJK�UHF\FOLQJ��%\�
LQWURGXFLQJ�PRUH�UHF\FOLQJ�FROORFDWHG�DW�WKH�ORFDWLRQ�RI�PRVW�WUDVK�FDQV��
ZH�FDQ�VLJQLILFDQWO\�UHGXFH�WKH�DPRXQW�RI�ZDVWH�EHLQJ�VHQW�WR�WKH�
ODQGILOO�ZKLOH�VKRZFDVLQJ�WKDW�UHGXFLQJ�ZDVWH�FDQ�EH�HDV\��+HOS�XV�WR�
FHOHEUDWH�VXVWDLQDELOLW\�ZKLOH�HQMR\LQJ�WKH�HYHQW� &OHDQ�SODVWLFV��WLQ�
PHWDO�DQG�SDSHU�VKRXOG�JR�LQWR�WKH�UHF\FOLQJ�ELQV�DQG�HYHU\WKLQJ HOVH�
VKRXOG�JR�LQWR�WKH�WUDVK��7KDQN�\RX��3OHDVH�VHH�3DVWRU�5RE��DQ\�(OGHU�RU�
PHPEHU�RI�WKH�VWDII�ZLWK�TXHVWLRQV�� 
 
9ROXQWHHUV�1HHGHG� 
���:H�QHHG�RQH�SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�D�*UHHWHU�DQG�RQH�SHUVRQ�
HDFK�6XQGD\�WR�VHUYH�DV�DQ�8VKHU�IRU�6XQGD\�ZRUVKLS��:H�QHHG�WZR�
YROXQWHHUV�IRU�HDFK�ZHHN��3OHDVH�OHW�%HFN\�%UDQGW�NQRZ�ZKDW�GDWHV�\RX�
DUH�DYDLODEOH�WR�KHOS�DQG�VKH�ZLOO�EXLOG�D�FDOHQGDU��&DOO�WH[W�%HFN\�DW�
��������-�����RU�HPDLO�KHU�DW�WKHEUDQGWIDP#JPDLO�FRP��7KDQN�\RX� 
 

�����3HU�&DSLWD�LV������� 
4XHVWLRQV�DERXW��3HU�&DSLWD�"�+HUH
V�DQ�DUWLFOH�IURP�WKH�3UHVE\WHULDQ�

7RGD\�PDJD]LQH�WKDW�SURYLGHV�LQIRUPDWLRQ��&OLFN�RQ��3HU�&DSLWD�
DUWLFOH�SGI�� 


