
  

 

 

:HOFRPH���5HY��5RE�6PLWK� 
 
&DOO�WR�:RUVKLS� �0HUU\�&ORVH�             �            � 
2QH��0D\�RXU�H\HV�DQG�RXU�HDUV�EH�ZLGH�RSHQ�  
WKDW�ZH�VHH�ZLWK�FODULW\� 
WKDW�ZH�KHDU�ORXG�DQG�FOHDU� 
$OO��6HHLQJ�DQG�KHDULQJ��PD\�ZH�EH�FKDOOHQJHG��LQVSLUHG�DQG�DZH-
VWUXFN�DV�ZH�HQFRXQWHU�WKH�OLYLQJ�*RG�WRGD\             �            � 
DQG�DOO�RI�RXU�GD\V�  
2QH��/HW�XV�ZRUVKLS�*RG� 
  
2SHQLQJ�6RQJ� �0\�/LIH�LV�LQ�<RX��/RUG�&&/,������� 
 
3UD\HU�RI�5HFRQFLOLDWLRQ���/XNH�6PLWK� 
 
$VVXUDQFH�RI�*UDFH  
 
0LQXWH�)RU�0LVVLRQ 
 
7LPH�:LWK�&KLOGUHQ 
 
3UD\HU�RI�,OOXPLQDWLRQ��0HUU\�&ORVH� 
 
6FULSWXUH��-DFRE¶V�'UHDP��*HQHVLV������-�����-����������-����0HUU\�
&ORVH� 
:KHQ�,VDDF�ZDV�ROG�DQG�KLV�H\HV�ZHUH�GLP�VR�WKDW�KH�FRXOG�QRW�VHH��KH�
FDOOHG�KLV�HOGHU�VRQ�(VDX�DQG�VDLG�WR�KLP��µ0\�VRQ¶��DQG�KH�DQVZHUHG��µ+HUH�
,�DP�¶ +H�VDLG��µ6HH��,�DP�ROG��,�GR�QRW�NQRZ�WKH�GD\�RI�P\�GHDWK� 1RZ�
WKHQ��WDNH�\RXU�ZHDSRQV��\RXU�TXLYHU�DQG�\RXU�ERZ��DQG�JR�RXW�WR�WKH�ILHOG��
DQG�KXQW�JDPH�IRU�PH� 7KHQ�SUHSDUH�IRU�PH�VDYRXU\�IRRG��VXFK�DV�,�OLNH��
DQG�EULQJ�LW�WR�PH�WR�HDW��VR�WKDW�,�PD\�EOHVV�\RX�EHIRUH�,�GLH�¶ 
��-���7KHQ�5HEHNDK�WRRN�WKH�EHVW�JDUPHQWV�RI�KHU�HOGHU�VRQ�(VDX��ZKLFK�
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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 
 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ ,W�LV�PDQGDWRU\�WKDW�$//�ZHDU�D�PDVN��SHU�UHFHQW�GHFLVLRQ�IURP�

6HVVLRQ��3OHDVH�VHH�D�6HVVLRQ�PHPEHU�ZLWK�TXHVWLRQV��  
¨ )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�

LQGRRUV� 
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ZHUH�ZLWK�KHU�LQ�WKH�KRXVH��DQG�SXW�WKHP�RQ�KHU�\RXQJHU�VRQ�-DFRE� DQG�VKH�
SXW�WKH�VNLQV�RI�WKH�NLGV�RQ�KLV�KDQGV�DQG�RQ�WKH�VPRRWK�SDUW�RI�KLV�
QHFN� 7KHQ�VKH�KDQGHG�WKH�VDYRXU\�IRRG��DQG�WKH�EUHDG�WKDW�VKH�KDG�
SUHSDUHG��WR�KHU�VRQ�-DFRE� 
6R�KH�ZHQW�LQ�WR�KLV�IDWKHU��DQG�VDLG��µ0\�IDWKHU¶��DQG�KH�VDLG��µ+HUH�,�DP��
ZKR�DUH�\RX��P\�VRQ"¶ -DFRE�VDLG�WR�KLV�IDWKHU��µ,�DP�(VDX�\RXU�ILUVWERUQ��,�
KDYH�GRQH�DV�\RX�WROG�PH��QRZ�VLW�XS�DQG�HDW�RI�P\�JDPH��VR�WKDW�\RX�PD\�
EOHVV�PH�¶ %XW�,VDDF�VDLG�WR�KLV�VRQ��µ+RZ�LV�LW�WKDW�\RX�KDYH�IRXQG�LW�VR�
TXLFNO\��P\�VRQ"¶�+H�DQVZHUHG��µ%HFDXVH�WKH /RUG \RXU�*RG�JUDQWHG�PH�
VXFFHVV�¶ 7KHQ�,VDDF�VDLG�WR�-DFRE��µ&RPH�QHDU��WKDW�,�PD\�IHHO�\RX��P\�VRQ��
WR�NQRZ�ZKHWKHU�\RX�DUH�UHDOO\�P\�VRQ�(VDX�RU�QRW�¶ 6R�-DFRE�ZHQW�XS�WR�
KLV�IDWKHU�,VDDF��ZKR�IHOW�KLP�DQG�VDLG��µ7KH�YRLFH�LV�-DFRE¶V�YRLFH��EXW�WKH�
KDQGV�DUH�WKH�KDQGV�RI�(VDX�¶ +H�GLG�QRW�UHFRJQL]H�KLP��EHFDXVH�KLV�KDQGV�
ZHUH�KDLU\�OLNH�KLV�EURWKHU�(VDX¶V�KDQGV��VR�KH�EOHVVHG�KLP� 
������-����-DFRE�OHIW�%HHU-VKHED�DQG�ZHQW�WRZDUGV�+DUDQ� +H�FDPH�WR�D�
FHUWDLQ�SODFH�DQG�VWD\HG�WKHUH�IRU�WKH�QLJKW��EHFDXVH�WKH�VXQ�KDG�VHW��7DNLQJ�
RQH�RI�WKH�VWRQHV�RI�WKH�SODFH��KH�SXW�LW�XQGHU�KLV�KHDG�DQG�OD\�GRZQ�LQ�WKDW�
SODFH� $QG�KH�GUHDPHG�WKDW�WKHUH�ZDV�D�ODGGHU VHW�XS�RQ�WKH�HDUWK��WKH�WRS�RI�
LW�UHDFKLQJ�WR�KHDYHQ��DQG�WKH�DQJHOV�RI�*RG�ZHUH�DVFHQGLQJ�DQG�GHVFHQGLQJ�
RQ�LW� $QG�WKH /RUG VWRRG�EHVLGH�KLP DQG�VDLG��µ,�DP�WKH /RUG��WKH�*RG�RI�
$EUDKDP�\RXU�IDWKHU�DQG�WKH�*RG�RI�,VDDF��WKH�ODQG�RQ�ZKLFK�\RX�OLH�,�ZLOO�
JLYH�WR�\RX�DQG�WR�\RXU�RIIVSULQJ� DQG�\RXU�RIIVSULQJ�VKDOO�EH�OLNH�WKH�GXVW�
RI�WKH�HDUWK��DQG�\RX�VKDOO�VSUHDG�DEURDG�WR�WKH�ZHVW�DQG�WR�WKH�HDVW�DQG�WR�
WKH�QRUWK�DQG�WR�WKH�VRXWK��DQG�DOO�WKH�IDPLOLHV�RI�WKH�HDUWK�VKDOO�EH�
EOHVVHG LQ�\RX�DQG�LQ�\RXU�RIIVSULQJ� .QRZ�WKDW�,�DP�ZLWK�\RX�DQG�ZLOO�NHHS�
\RX�ZKHUHYHU�\RX�JR��DQG�ZLOO�EULQJ�\RX�EDFN�WR�WKLV�ODQG��IRU�,�ZLOO�QRW�
OHDYH�\RX�XQWLO�,�KDYH�GRQH�ZKDW�,�KDYH�SURPLVHG�\RX�¶ 7KHQ�-DFRE�ZRNH�
IURP�KLV�VOHHS�DQG�VDLG��µ6XUHO\�WKH /RUG LV�LQ�WKLV�SODFH—DQG�,�GLG�QRW�
NQRZ�LW�¶ $QG�KH�ZDV�DIUDLG��DQG�VDLG��µ+RZ�DZHVRPH�LV�WKLV�SODFH��7KLV�LV�
QRQH�RWKHU�WKDQ�WKH�KRXVH�RI�*RG��DQG�WKLV�LV�WKH�JDWH�RI�KHDYHQ�¶ 
 
6HUPRQ��*RQQD�1HHG�D�%LJJHU�/DGGHU��5HY��5RE�6PLWK� 

&DOO�7R�2IIHULQJ��$FWV���������/XNH�6PLWK� 
  
2IIHUWRU\��*RRGQHVV�RI�*RG�&&/,��������� 
 
3UD\HUV�RI�WKH�3HRSOH�   
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�
FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�
EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�
LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�
SRZHU�DQG�WKH�JORU\��IRUHYHU��$PHQ� 
  
&ORVLQJ�6RQJ��%H�/LIWHG�+LJK�&&/,��������� 
 
&KDUJH�DQG�%HQHGLFWLRQ�  
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$QQRXQFHPHQWV 
 

6HVVLRQ�UHTXLUHV�PDVNV�EH�ZRUQ�IRU�DOO�LQGRRU�FKXUFK�DFWLYLWLHV�
�ZRUVKLS��0�LQ�0��6XQGD\�6FKRRO��HWF��UHJDUGOHVV�RI�YDFFLQDWLRQ�
VWDWXV��7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ��DQG�IRU�\RXU�FDUH�IRU�RXU�
FRPPXQLW\��DV�ZH�FRQWLQXH�WR�GHDO�ZLWK�WKLV�SDQGHPLF��)RU�WKH�
LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�LQGRRUV� 
 
*ULHI6KDUH��0DQ\�RI�XV�KDYH�VXIIHUHG�WKH�ORVV�RI�D�ORYHG�RQH��
VRPHRQH�GHDU�WR�RXU�KHDUWV�ZKR�KDV�EHHQ�DQ�LPSRUWDQW�SDUW�LQ�RXU�
OLYHV��7KH�JULHI�WKDW�ZH�HQFRXQWHU�FDQ�EH�RYHUZKHOPLQJ�DW�WLPHV�DQG�
FDXVHV�XV�WR�UHDFK�RXW�IRU�KHOS��6SLULW�RI�/LIH�3UHVE\WHULDQ�&KXUFK�LV�
RIIHULQJ�D�&KULVW�FHQWHUHG�SURJUDP�SURGXFHG�E\�D�QHWZRUN�RI�
WKRXVDQGV�RI�JULHI�UHFRYHU\�JURXSV�PHHWLQJ�DURXQG�WKH�ZRUOG��7KH�
JURXS�PHHWV�ZHHNO\�7KXUVGD\�HYHQLQJV�������WR������SP��LQ�SHUVRQ�LQ�
WKH�6SLULW�RI�/LIH�&KXUFK�VDQFWXDU\��:H�ZLOO�VNLS�WKH�ZHHN�RI�
7KDQNVJLYLQJ�DQG�WKHQ�UHVWDUW�WKH�ZHHNO\�7KXUVGD\�VHULHV�RQ�
'HFHPEHU����3OHDVH�FRQWDFW�%RE�6KHSDUG�DW�
VKHSDUGVSUDLULH#JPDLO�FRP�RU�-DTXL�+LFNV�DW�
MDKXWFKLQVRQ��#JPDLO�FRP�RU�WKH�FKXUFK�RIILFH�LI�\RX�KDYH�
TXHVWLRQV� 
 
1HZV�IURP�&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH�� 
� 6XQGD\�6FKRRO�FODVVHV�PHHW�WR������-�������D�P��$GXOWV�
SDUHQWV�VKRXOG�EULQJ�\RXU�RZQ�FRIIHH�WR�HQMR\�ZKLOH�YLVLWLQJ�EHIRUH�
FKXUFK�ZKLOH�WKH�FKLOGUHQ�DUH�LQ�FODVV��:H�ZLOO�EULQJ�WKH�FKLOGUHQ�
EDFN�WR�WKH�VDQFWXDU\�IRU�WKH�&KLOGUHQ
V�VHUPRQ�DW�������DQG�WKHQ�WKH�
FKLOGUHQ�FDQ�VLW�ZLWK�WKHLU�SDUHQWV�GXULQJ�WKH�UHVW�RI�WKH�VHUYLFH��7KHUH�
ZLOO�EH�D�3UH.�-��QG�JUDGH�FODVV�DQG�D��UG-�WK�JUDGH�FODVV� 
� 0	0�ZLOO�EHJLQ�RQ�2FWREHU���IURP������WR���S�P���$�PHDO�
ZLOO�EH�VHUYHG�DW���S�P���:H�DUH�ORRNLQJ�LQWR�WKH�SRVVLELOLW\�RI�KDYLQJ�
SDUW�RI�WKH�SURJUDP�RQ�]RRP�IRU�WKRVH�NLGV�ZKR�FDQQRW�DWWHQG��
'RQDWLRQV�QHHGHG��LQGLYLGXDOO\�ZUDSSHG��VWRUH-ERXJKW�VQDFNV�DQG�
GHVVHUWV�VXFK�DV�JUDQROD�EDUV��LFH�FUHDP�VDQGZLFKHV��FRRNLHV��
FOHPHQWLQHV��HWF���:H�QHHG�VQDFNV�DQG�GHVVHUWV�IRU�2FW�����2FW������
2FW������1RY�����1RY������DQG�1RY�������3OHDVH�KDYH�WKHP�WR�WKH�
FKXUFK�E\������S�P���/HW�/RUHWWD�NQRZ�WKH�GDWH�\RX�ZRXOG�EH�DEOH�WR�
SURYLGH�WKHP���7KDQN�\RX�IRU�\RXU�VXSSRUW� 

6XQGD\�VFKRRO�7HDFKHU�VFKHGXOH 
6HS����3UHN-�QG�-�2JKRPZHQ 
6HS�����-�WK�.DUHQ 
6HS����3UHN-�QG�6DUD�*UDFHN 
6HS�����-�WK�0HJ 
2FW���3UHN-�QG�2JKRPZHQ 
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2FW����-�WK�$IDQZL 
2FW����SUHN-�QG�0RQLTXH 
2FW�����-�WK�.DUHQ 
2FW����SUHN-�QG�0HJ 
2FW�����-�WK�.DUHQ 
2FW����-�QR�6XQGD\�VFKRRO�-0($�ZHHNHQG 
2FW����3UHN-�QG�6DUD 
2FW�����-�WK�.DUHQ 

 
2XU�6RXWK�RI�WKH�5LYHU�&523�:DON�WHDP�LV�JURZLQJ�—�ZH�DUH�XS�
WR����VWURQJ�QRZ��DQG�PDNLQJ�VWHDG\�SURJUHVV�WRZDUGV�RXU�WHDP�
IXQGUDLVLQJ�JRDO���)ROORZ�WKH�OLQN�EHORZ�WR�JR�WR�RXU�WHDP�SDJH��DQG�
GRQDWH��RU�MRLQ�WKH�WHDP� 
:H�QRZ�KDYH�YROXQWHHUV�OLQHG�XS�WR�KHOS�RQ�ZDON�GD\���<RX�FDQ�VWLOO�
SLFN�XS�D�IRRG�GULYH�GRQDWLRQ�EDJ��ILOO�LW�XS�ZLWK�QRQ-SHULVKDEOH�IRRG�
LWHPV��DQG�EULQJ�LW�EDFN�E\������SP�RQ�2FWREHU������$OO�IRRG�
GRQDWLRQV�ZLOO�EH�GHOLYHUHG�WR�WKH�5RVHPRXQW�)DPLO\�5HVRXUFH�
&HQWHU� 
,I�\RX�SUHIHU�WR�ZULWH�D�FKHFN�WR�GRQDWH�WR�WKH�WHDP��SOHDVH�PDNH�LW�
RXW�WR�6SLULW�RI�/LIH��ZLWK�³&523�:DON´�RQ�WKH�PHPR�OLQH��DQG�VHQG�
LW�LQ�WR�WKH�FKXUFK�RIILFH� 
� 
KWWSV���HYHQWV�FURSKXQJHUZDON�RUJ������WHDP�VSLULW-RI-OLIH-
SUHVE\WHULDQ-FKXUFK� 
 
8SGDWH�IURP�&RPPXQLW\�6HUYLFH��ZH�KDYH�QRZ�GHOLYHUHG�����
SRXQGV�RI�SURGXFH�WR�5)5&�IURP�RXU�JDUGHQ��3URGXFWLRQ�LV�
GHILQLWHO\�GRZQ��GXH�WR�WKH�KRW��GU\�VXPPHU��EXW�WKHUH�DUH�VWLOO�VRPH�
WKLQJV�WR�KDUYHVW��LQFOXGLQJ�DSSOHV���,I�\RX�ZRXOG�OLNH�WR�KHOS��EULQJ�
\RXU�ZRUN�FORWKHV�DORQJ�WR�FKXUFK��DQG�ZH�ZLOO�SODQ�WR�GR�VRPH�
KDUYHVWLQJ�DQG�VRPH�JDUGHQ�FOHDQ-XS�IROORZLQJ�ZRUVKLS�RQ�6XQGD\� 
 
9ROXQWHHUV�1HHGHG� 
���:H�QHHG�RQH�SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�D�*UHHWHU�DQG�RQH�
SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�DQ�8VKHU�IRU�6XQGD\�ZRUVKLS��:H�
QHHG�WZR�YROXQWHHUV�IRU�HDFK�ZHHN��3OHDVH�OHW�%HFN\�%UDQGW�NQRZ�
ZKDW�GDWHV�\RX�DUH�DYDLODEOH�WR�KHOS�DQG�VKH�ZLOO�EXLOG�D�FDOHQGDU��
&DOO�WH[W�%HFN\�DW���������-�����RU�HPDLO�KHU�DW�
WKHEUDQGWIDP#JPDLO�FRP��7KDQN�\RX� 


