
  

 

 

:HOFRPH���5HY��5RE�6PLWK� 
 
&DOO�WR�:RUVKLS� �&ODUD�$PDGDVXQ� 
2QH��,I�\RX�DUH�ZHDN�DQG�LQ�QHHG�RI�VWUHQJWK��LI�\RX�DUH�IHHOLQJ�
IUDJLOH��RU�YXOQHUDEOH� NQRZ�WKDW�\RX�DUH�ZHOFRPH�KHUH� NQRZ�WKDW�
&KULVW�EHFNRQV�\RX�KHUH� NQRZ�WKDW�\RX�DUH�ORYHG�KHUH�  
$OO��:H�FRPH�WR�ZRUVKLS�OLNH�FKLOGUHQ��UHDG\�WR�UHVW�LQ�*RG¶V�
DUPV� 
2QH��/HW�XV�ZRUVKLS�*RG 
 
2SHQLQJ�6RQJ� �6KRXW�WR�WKH�/RUG�&&/,�� 
 
3UD\HU�RI�5HFRQFLOLDWLRQ� �&ODUD�$PDGDVXQ� 
 
$VVXUDQFH�RI�*UDFH����&RU���������5HY��5RE�6PLWK� 
 
0LQXWH�IRU�0LVVLRQ�–�&URS�+XQJHU�:DON��'HQLVH�/HZLV� 
 
3UD\HU�RI�,OOXPLQDWLRQ �&ODUD�$PDGDVXQ� 
 
6FULSWXUH��*HQHVLV������-��������-����&ODUD�$PDGDVXQ� 
��7KH�/RUG�GHDOW�ZLWK�6DUDK�DV�KH�KDG�VDLG��DQG�WKH�/RUG�GLG�IRU�
6DUDK�DV�KH�KDG�SURPLVHG��6DUDK�FRQFHLYHG�DQG�ERUH�$EUDKDP�D�VRQ�
LQ�KLV�ROG�DJH��DW�WKH�WLPH�RI�ZKLFK�*RG�KDG�VSRNHQ�WR�KLP��$EUDKDP�
JDYH�WKH�QDPH�,VDDF�WR�KLV�VRQ�ZKRP�6DUDK�ERUH�KLP�� 
��$IWHU�WKHVH�WKLQJV�*RG�WHVWHG�$EUDKDP��+H�VDLG�WR�KLP��
µ$EUDKDP�¶�$QG�KH�VDLG��µ+HUH�,�DP�¶�+H�VDLG��µ7DNH�\RXU�VRQ��\RXU�
RQO\�VRQ�,VDDF��ZKRP�\RX�ORYH��DQG�JR�WR�WKH�ODQG�RI�0RULDK��DQG�
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PXVLF 

 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ ,W�LV�PDQGDWRU\�WKDW�$//�ZHDU�D�PDVN��SHU�UHFHQW�GHFLVLRQ�IURP�

6HVVLRQ��3OHDVH�VHH�D�6HVVLRQ�PHPEHU�ZLWK�TXHVWLRQV��  
¨ )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�

LQGRRUV� 
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RIIHU�KLP�WKHUH�DV�D�EXUQW-RIIHULQJ�RQ�RQH�RI�WKH�PRXQWDLQV�WKDW�,�VKDOO�
VKRZ�\RX�¶�6R�$EUDKDP�URVH�HDUO\�LQ�WKH�PRUQLQJ��VDGGOHG�KLV�
GRQNH\��DQG�WRRN�WZR�RI�KLV�\RXQJ�PHQ�ZLWK�KLP��DQG�KLV�VRQ�,VDDF��
KH�FXW�WKH�ZRRG�IRU�WKH�EXUQW-RIIHULQJ��DQG�VHW�RXW�DQG�ZHQW�WR�WKH�
SODFH�LQ�WKH�GLVWDQFH�WKDW�*RG�KDG�VKRZQ�KLP��2Q�WKH�WKLUG�GD\�
$EUDKDP�ORRNHG�XS�DQG�VDZ�WKH�SODFH�IDU�DZD\��7KHQ�$EUDKDP�VDLG�
WR�KLV�\RXQJ�PHQ��µ6WD\�KHUH�ZLWK�WKH�GRQNH\��WKH�ER\�DQG�,�ZLOO�JR�
RYHU�WKHUH��ZH�ZLOO�ZRUVKLS��DQG�WKHQ�ZH�ZLOO�FRPH�EDFN�WR�\RX�¶�
$EUDKDP�WRRN�WKH�ZRRG�RI�WKH�EXUQW-RIIHULQJ�DQG�ODLG�LW�RQ�KLV�VRQ�
,VDDF��DQG�KH�KLPVHOI�FDUULHG�WKH�ILUH�DQG�WKH�NQLIH��6R�WKH�WZR�RI�
WKHP�ZDONHG�RQ�WRJHWKHU��,VDDF�VDLG�WR�KLV�IDWKHU�$EUDKDP��µ)DWKHU�¶�
$QG�KH�VDLG��µ+HUH�,�DP��P\�VRQ�¶�+H�VDLG��µ7KH�ILUH�DQG�WKH�ZRRG�DUH�
KHUH��EXW�ZKHUH�LV�WKH�ODPE�IRU�D�EXUQW-RIIHULQJ"¶�$EUDKDP�VDLG��µ*RG�
KLPVHOI�ZLOO�SURYLGH�WKH�ODPE�IRU�D�EXUQW-RIIHULQJ��P\�VRQ�¶�6R�WKH�
WZR�RI�WKHP�ZDONHG�RQ�WRJHWKHU��:KHQ�WKH\�FDPH�WR�WKH�SODFH�WKDW�
*RG�KDG�VKRZQ�KLP��$EUDKDP�EXLOW�DQ�DOWDU�WKHUH�DQG�ODLG�WKH�ZRRG�
LQ�RUGHU��+H�ERXQG�KLV�VRQ�,VDDF��DQG�ODLG�KLP�RQ�WKH�DOWDU��RQ�WRS�RI�
WKH�ZRRG��7KHQ�$EUDKDP�UHDFKHG�RXW�KLV�KDQG�DQG�WRRN�WKH�NQLIH�WR�
NLOO�KLV�VRQ��%XW�WKH�DQJHO�RI�WKH�/RUG�FDOOHG�WR�KLP�IURP�KHDYHQ��DQG�
VDLG��µ$EUDKDP��$EUDKDP�¶�$QG�KH�VDLG��µ+HUH�,�DP�¶�+H�VDLG��µ'R�
QRW�OD\�\RXU�KDQG�RQ�WKH�ER\�RU�GR�DQ\WKLQJ�WR�KLP��IRU�QRZ�,�NQRZ�
WKDW�\RX�IHDU�*RG��VLQFH�\RX�KDYH�QRW�ZLWKKHOG�\RXU�VRQ��\RXU�RQO\�
VRQ��IURP�PH�¶�$QG�$EUDKDP�ORRNHG�XS�DQG�VDZ�D�UDP��FDXJKW�LQ�D�
WKLFNHW�E\�LWV�KRUQV��$EUDKDP�ZHQW�DQG�WRRN�WKH�UDP�DQG�RIIHUHG�LW�XS�
DV�D�EXUQW-RIIHULQJ�LQVWHDG�RI�KLV�VRQ��6R�$EUDKDP�FDOOHG�WKDW�SODFH�
µ7KH�/RUG�ZLOO�SURYLGH¶��DV�LW�LV�VDLG�WR�WKLV�GD\��µ2Q�WKH�PRXQW�RI�WKH�
/RUG�LW�VKDOO�EH�SURYLGHG�¶ 
 
6HUPRQ���5HY��5RE�6PLWK� 
 
&DOO�7R�2IIHULQJ �&ODUD�$PDGDVXQ� 
 
2IIHUWRU\ �6FDUV�&&/,��������� 
 
3UD\HUV�RI�WKH�3HRSOH�  $OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�
EH�WK\�QDPH��7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�
KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�
ZH�IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�
IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\��
IRUHYHU��$PHQ� 
  
&ORVLQJ�6RQJ��0\�/LJKWKRXVH�&&/,���� 
 
&KDUJH�DQG�%HQHGLFWLRQ���5HY��5RE�6PLWK� 
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$QQRXQFHPHQWV 
 

)URP�WKH�6HVVLRQ��'XH�WR�WKH�LQFUHDVH�LQ�FDVH�FRXQWV�UHODWHG�WR�WKH�
GHOWD�YDULDQW�RI�&29,'�DQG�SHU�&'&�JXLGHOLQHV��IRU�QRZ��WKH�6HVVLRQ�
LV�UHTXLULQJ�WKDW�PDVNV�EH�ZRUQ�IRU�DOO�LQGRRU�FKXUFK�DFWLYLWLHV�
�ZRUVKLS��0�LQ�0��6XQGD\�6FKRRO��HWF��UHJDUGOHVV�RI�YDFFLQDWLRQ�
VWDWXV��7KLV�ZLOO�EH�UH-HYDOXDWHG�DV�WKH�WUDQVPLVVLRQ�UDWHV�RI�WKH�GHOWD�
YDULDQW�RI�&29,'�FKDQJH��7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ��DQG�IRU�
\RXU�FDUH�IRU�RXU�FRPPXQLW\��DV�ZH�FRQWLQXH�WR�GHDO�ZLWK�WKLV�
SDQGHPLF� 
 
1HZV�IURP�&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH�� 
 6XQGD\�6FKRRO�FODVVHV�ZLOO�EHJLQ�6HSWHPEHU���WK��3OHDVH�QRWH�
WKH�WLPH�FKDQJHV�WR������-�������D�P���$GXOWV�SDUHQWV�VKRXOG�EULQJ�
\RXU�RZQ�FRIIHH�WR�HQMR\�ZKLOH�YLVLWLQJ�EHIRUH�FKXUFK�ZKLOH�WKH�
FKLOGUHQ�DUH�LQ�FODVV��:H�ZLOO�EULQJ�WKH�FKLOGUHQ�EDFN�WR�WKH�VDQFWXDU\�
IRU�WKH�&KLOGUHQ
V�VHUPRQ�DW�������DQG�WKHQ�WKH�FKLOGUHQ�FDQ�VLW�ZLWK�
WKHLU�SDUHQWV�GXULQJ�WKH�UHVW�RI�WKH�VHUYLFH��7KHUH�ZLOO�EH�D�3UH.�-��QG�
JUDGH�FODVV�DQG�D��UG-�WK�JUDGH�FODVV 
 0	0�ZLOO�EHJLQ�RQ�2FWREHU���IURP������WR���S�P���$�PHDO�
ZLOO�EH�VHUYHG�DW���S�P���:H�DUH�ORRNLQJ�LQWR�WKH�SRVVLELOLW\�RI�KDYLQJ�
SDUW�RI�WKH�SURJUDP�RQ�]RRP�IRU�WKRVH�NLGV�ZKR�FDQQRW�DWWHQG� )RU�
WKH�PHDO�HDFK�ZHHN�ZH�DUH�DVNLQJ�IRU�SHRSOH�WR�GRQDWH�LQGLYLGXDOO\�
ZUDSSHG��ERXJKWHQ�VQDFNV�DQG�GHVVHUWV�VXFK�DV�JUDQROD�EDUV��LFH�
FUHDP�VDQGZLFKHV��FRRNLHV��FOHPHQWLQHV��HWF���:H�QHHG�VQDFNV�DQG�
GHVVHUWV�IRU�2FW�����2FW������2FW������1RY�����1RY������DQG�1RY�������
3OHDVH�KDYH�WKHP�WR�WKH�FKXUFK�E\������S�P���/HW�/RUHWWD�NQRZ�WKH�
GDWH�\RX�ZRXOG�EH�DEOH�WR�SURYLGH�WKHP���7KDQN�\RX�IRU�\RXU�VXSSRUW� 
 
9ROXQWHHUV�1HHGHG� 
���:H�QHHG�RQH�SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�D�*UHHWHU�DQG�RQH�
SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�DQ�8VKHU�IRU�6XQGD\�ZRUVKLS��3OHDVH�
OHW�%HFN\�%UDQGW�NQRZ�ZKDW�GDWHV�\RX�DUH�DYDLODEOH�WR�KHOS�DQG�VKH�
ZLOO�EXLOG�D�FDOHQGDU��&DOO�WH[W�%HFN\�DW���������-�����RU�HPDLO�KHU�
DW�WKHEUDQGWIDP#JPDLO�FRP��� 
 
*ULHI6KDUH� �0DQ\�RI�XV�KDYH�VXIIHUHG�WKH�ORVV�RI�D�ORYHG�RQH��
VRPHRQH�GHDU�WR�RXU�KHDUWV�ZKR�KDV�EHHQ�DQ�LPSRUWDQW�SDUW�LQ�RXU�
OLYHV��7KH�JULHI�WKDW�ZH�HQFRXQWHU�FDQ�EH�RYHUZKHOPLQJ�DW�WLPHV�DQG�
FDXVHV�XV�WR�UHDFK�RXW�IRU�KHOS� 
6SLULW�RI�/LIH�3UHVE\WHULDQ�&KXUFK�LV�LQLWLDWLQJ�D����VHVVLRQ�&KULVW�
FHQWHUHG�SURJUDP�SURGXFHG�E\�D�QHWZRUN�RI�WKRXVDQGV�RI�JULHI�
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UHFRYHU\�JURXSV�PHHWLQJ�DURXQG�WKH�ZRUOG��7KH�JURXS�ZLOO�PHHW�
ZHHNO\�RQ�7KXUVGD\�HYHQLQJV�DW�������:LWK�*ULHI6KDUH�\RX�ZLOO�
OHDUQ�KRZ�WR�ZDON�WKH�MRXUQH\�RI�JULHI�DQG�EH�VXSSRUWHG�RQ�WKH�ZD\��
,W�LV�D�SODFH�ZKHUH�JULHYLQJ�SHRSOH�ILQG�KHDOLQJ�DQG�KRSH� 
:H¶YH�DOUHDG\�EHJXQ�WKH�VHULHV�EXW�\RX�FDQ�VWLOO�MRLQ�XV�RQ�7KXUVGD\�
HYHQLQJV�DW������WR������SP�LQ�SHUVRQ�LQ�WKH�6DQFWXDU\�RI�6SLULW�RI�
/LIH�&KXUFK��:H�ZLOO�VNLS�WKH�ZHHN�RI�7KDQNVJLYLQJ�DQG�WKHQ�UHVWDUW�
WKH�ZHHNO\�7KXUVGD\�VHULHV�RQ�'HFHPEHU���� 
7KLV�ZLOO�EH�WKH�VHFRQG�VHULHV�WKDW�ZH�KDYH�RIIHUHG�ZLWK�SDVW�
SDUWLFLSDQWV�UHFRPPHQGLQJ�WKDW�WKH�SURJUDP�EH�UHSHDWHG���3OHDVH�
FRQWDFW�%RE�6KHSDUG�DW�VKHSDUGVSUDLULH#JPDLO�FRP�RU�-DTXL�+LFNV�DW�
MDKXWFKLQVRQ��#JPDLO�FRP�RU�WKH�FKXUFK�RIILFH�LI�\RX�KDYH�
TXHVWLRQV�RU�LI�\RX�RU�VRPHRQH�\RX�NQRZ�ZRXOG�OLNH�WR�SDUWLFLSDWH� 
 
2XU��WK�$QQXDO�6RXWK�RI�WKH�5LYHU�&523�+XQJHU�:DON�ZLOO�EH�KRVWHG�E\�6SLULW�
RI�/LIH���7KH�GDWH�LV�2FWREHU�����UHJLVWUDWLRQ�VWDUWLQJ�DW�������DQG�WKH�:DON�VWDUWLQJ�
DW������SP���&523�+XQJHU�ZDONV�DUH�ORFDOO\�RUJDQL]HG�HYHQWV�XQGHU�WKH�
VSRQVRUVKLS�RI�&KXUFK�:RUOG�6HUYLFH�IRU�WKH�SXUSRVHV�RI�UDLVLQJ�DZDUHQHVV�DERXW�
KXQJHU�JOREDOO\�DQG�ORFDOO\��DQG�WR�UDLVH�PRQH\�WR�VWHS�WRZDUGV�HQGLQJ�KXQJHU�
VXVWDLQDEO\�DQG�SHUPDQHQWO\���6HYHQW\-ILYH�SHUFHQW�RI�IXQGV�UDLVHG�JR�WR�VXSSRUW�
&:6�LQ�WKHLU�JOREDO�DQG�86�EDVHG�HIIRUWV�IRU�KXQJHU�UHOLHI��GLVDVWHU�DVVLVWDQFH��DQG�
GHYHORSPHQW���7ZHQW\-ILYH�SHUFHQW�RI�WKH�IXQGV�ZH�UDLVH�ZLOO�JR�WR�VXSSRUW�6HFRQG�
+DUYHVW�+HDUWODQG��D�IRRG�EDQN�WKDW�VXSSOLHV�DOO�RI�RXU�ORFDO�IRRG�VKHOYHV���:H�DUH�
GRLQJ�JRRG�ZRUN�DQG�\RX�FDQ�EH�D�SDUW�RI�LW���+HUH�DUH�WKH�ZD\V�\RX�FDQ�KHOS� 
�� �)ROORZ�WKH�OLQN�EHORZ�WR�MRLQ�WKH�6SLULW�RI�/LIH�WHDP��RU�GRQDWH�WR�WKH�
WHDP� 
�� �&RQWDFW�'HQLVH�/HZLV��GOHZLV����#FRPFDVW�QHW��RU����-���-������LI�
\RX�ZRXOG�OLNH�WR�YROXQWHHU�WR�DVVLVW�RQ�:DON�GD\���ORRNLQJ�IRU���RU���SHRSOH�WR�
KHOS�ZLWK�FKHFN-LQ�DQG�UHJLVWUDWLRQ� 
�� �%ULQJ�QRQ-SHULVKDEOH�IRRG�LWHPV�WR�WKH�:DON��WKDW�ZLOO�EH�GHOLYHUHG�WR�WKH�
5RVHPRXQW�)DPLO\�5HVRXUFH�&HQWHU�IRRG�VKHOI� 
�� �2UGHU�D�KRPH-PDGH��IUR]HQ�WDNH-DQG-EDNH�6ZHGLVK�DSSOH�SLH���6RPH�RI�
\RX�KDYH�SXUFKDVHG�WKHVH�LQ�WKH�SDVW��DQG�NQRZ�KRZ�JRRG�WKH\�DUH�—�WKH\�DUH�����
HDFK��DQG�WKLV�\HDU�ZLOO�EH�SUH-RUGHUHG��ZLWK�RU�ZLWKRXW�QXWV���&RQWDFW�'HQLVH�WR�
SODFH�\RXU�RUGHU��GHDGOLQH�6HSW����� 
�� �,I�\RX�SUHIHU�WR�GRQDWH�WR�WKH�WHDP��RU�SD\�IRU�\RXU�SLH��ZLWK�D�FKHFN��
SOHDVH�PDNH�LW�RXW�WR�6SLULW�RI�/LIH��ZLWK�³&523�:DON´�RQ�WKH�PHPR�OLQH� 
KWWSV���HYHQWV�FURSKXQJHUZDON�RUJ������WHDP�VSLULW-RI-OLIH-SUHVE\WHULDQ-FKXUFK� 


