
  

 

 

:HOFRPH���5HY��5RE�6PLWK� 
  
&DOO�WR�:RUVKLS���&ODUD�$PDGDVXQ� 
2QH� 7RGD\�ZH�JDWKHU�DURXQG�*RG
V�WDEOH�IURP�QHDU�DQG�IDU��IURP�DOO�
DURXQG�WKH�ZRUOG 
$OO� :H�JDWKHU�ERWK�PDQ\�DQG�RQH��KXQJU\�IRU�VRPHWKLQJ�PRUH 
2QH� 7KRXJK�ZH�GLIIHU�LQ�UDFH��ODQJXDJH��FXVWRP��DQG�WUDGLWLRQ 
$OO�  :H�EHORQJ�DW�WKLV�WDEOH�DV�IDPLO\�LQ�&KULVW� 
2QH� %HFDXVH�WKHUH�LV�RQH�EUHDG��ZH�ZKR�DUH�PDQ\�DUH�RQH�ERG\��IRU�ZH�
SDUWDNH RI�WKH�RQH�EUHDG�����&RU�������� /HW�XV�ZRUVKLS�*RG� 
  
2SHQLQJ�6RQJ� �)RU�(YHU\RQH�%RUQ����� 
 
3UD\HU�RI�5HFRQFLOLDWLRQ���0RQLTXH�/DQGHU�� 
7+$7�:(�0,*+7�%(�21(� ��%\�6DIL\DK�)RVXD��IURP�7KH�$IULFDQD�
:256+,3�%22.��<HDU�%�-�'LVFLSOHVKLS�5HVRXUFHV�&RS\ULJKW������ 
  
$VVXUDQFH�RI�*UDFH  
 
0LQXWH�)RU�0LVVLRQ 
 
3UD\HU�RI�,OOXPLQDWLRQ��0DU\�%UDXVH�� 
 
7LPH�:LWK�&KLOGUHQ  
  
6FULSWXUH���0DU\�%UDXVH�  
([RGXV������-��������-���������-��� 
 
6HUPRQ���5HY��5RE�6PLWK� 
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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 
 
-XVW�D�IHZ�QRWHV�WR�NHHS�LQ�PLQG�� 
¨ ,W�LV�PDQGDWRU\�WKDW�$//�ZHDU�D�PDVN��SHU�UHFHQW�GHFLVLRQ�IURP�

6HVVLRQ��3OHDVH�VHH�D�6HVVLRQ�PHPEHU�ZLWK�TXHVWLRQV��  
¨ )RU�WKH�LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�

LQGRRUV� 



2 

 

� 

  
&DOO�7R�2IIHULQJ 
  
2IIHUWRU\�/RUG��/LVWHQ�WR�<RXU�&KLOGUHQ�3UD\LQJ ����� 
  
&RPPXQLRQ��:HOFRPH�WR�WKH�7DEOH��5HY��5RE�6PLWK� 
 
3UD\HU�RI�*UHDW�7KDQNVJLYLQJ���3UD\HUV�RI�WKH�3HRSOH�   
$OO��2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�
FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�
EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�
LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO��IRU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�
SRZHU�DQG�WKH�JORU\��IRUHYHU��$PHQ� 
 
+RO\�&RPPXQLRQ 
 
&RPPXQLRQ�3UD\HU 
 
&RPPXQLRQ�6RQJ��&RPH�1RZ��2�3ULQFH�RI�3HDFH����� 
  
&ORVLQJ�6RQJ��/HW�8V�7DOHQWV�DQG�7RQJXHV�(PSOR\�����  
  
&KDUJH�DQG�%HQHGLFWLRQ���5HY��5RE�6PLWK� 
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$QQRXQFHPHQWV 
 

6HVVLRQ�UHTXLUHV�PDVNV�EH�ZRUQ�IRU�DOO�LQGRRU�FKXUFK�DFWLYLWLHV�
�ZRUVKLS��0�LQ�0��6XQGD\�6FKRRO��HWF��UHJDUGOHVV�RI�YDFFLQDWLRQ�
VWDWXV��7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ��DQG�IRU�\RXU�FDUH�IRU�RXU�
FRPPXQLW\��DV�ZH�FRQWLQXH�WR�GHDO�ZLWK�WKLV�SDQGHPLF��)RU�WKH�
LPPHGLDWH�IXWXUH�ZH�ZLOO�QRW�KDYH�FRQJUHJDWLRQDO�VLQJLQJ�LQGRRUV� 
 
*ULHI6KDUH��0DQ\�RI�XV�KDYH�VXIIHUHG�WKH�ORVV�RI�D�ORYHG�RQH��
VRPHRQH�GHDU�WR�RXU�KHDUWV�ZKR�KDV�EHHQ�DQ�LPSRUWDQW�SDUW�LQ�RXU�
OLYHV��7KH�JULHI�WKDW�ZH�HQFRXQWHU�FDQ�EH�RYHUZKHOPLQJ�DW�WLPHV�DQG�
FDXVHV�XV�WR�UHDFK�RXW�IRU�KHOS��6SLULW�RI�/LIH�3UHVE\WHULDQ�&KXUFK�LV�
RIIHULQJ�D�&KULVW�FHQWHUHG�SURJUDP�SURGXFHG�E\�D�QHWZRUN�RI�
WKRXVDQGV�RI�JULHI�UHFRYHU\�JURXSV�PHHWLQJ�DURXQG�WKH�ZRUOG��7KH�
JURXS�PHHWV�ZHHNO\�7KXUVGD\�HYHQLQJV�������WR������SP��LQ�SHUVRQ�LQ�
WKH�6SLULW�RI�/LIH�&KXUFK�VDQFWXDU\��:H�ZLOO�VNLS�WKH�ZHHN�RI�
7KDQNVJLYLQJ�DQG�WKHQ�UHVWDUW�WKH�ZHHNO\�7KXUVGD\�VHULHV�RQ�
'HFHPEHU����3OHDVH�FRQWDFW�%RE�6KHSDUG�DW�
VKHSDUGVSUDLULH#JPDLO�FRP�RU�-DTXL�+LFNV�DW�
MDKXWFKLQVRQ��#JPDLO�FRP�RU�WKH�FKXUFK�RIILFH�LI�\RX�KDYH�
TXHVWLRQV� 
 
1HZV�IURP�&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH�� 
Þ $GXOW�6XQGD\�6FKRRO�EHJLQV�6XQGD\��2FWREHU���WK�������-������

DP��EHIRUH�FKXUFK� 
· &ODVV�ZLOO�EH�OHG�E\�6WHYH�%UDGHQ 
· 6L[�:HHN�6HULHV��3%6�:DONLQJ�WKH�%LEOH 

Þ &KLOGUHQ¶V�6XQGD\�6FKRRO�FODVVHV�PHHW������-�������D�P��7KHUH�
ZLOO�EH�D�3UH.�-��QG�JUDGH�FODVV�DQG�D��UG-�WK�JUDGH�FODVV��:H�
ZLOO�EULQJ�WKH�FKLOGUHQ�EDFN�WR�WKH�VDQFWXDU\�IRU�WKH�&KLOGUHQ
V�
VHUPRQ�DW�������DQG�WKHQ�WKH�FKLOGUHQ�FDQ�VLW�ZLWK�WKHLU�SDUHQWV�
GXULQJ�WKH�UHVW�RI�WKH�VHUYLFH� 

· &KLOGUHQ¶V�6XQGD\�VFKRRO�7HDFKHU�VFKHGXOH 
2FW���3UHN-�QG�2JKRPZHQ 
2FW����-�WK�$IDQZL 
2FW����SUHN-�QG�0RQLTXH 
2FW�����-�WK�.DUHQ 
2FW����SUHN-�QG�0HJ 
2FW�����-�WK�.DUHQ 
2FW����-�QR�6XQGD\�VFKRRO�-0($�ZHHNHQG 
2FW����3UHN-�QG�6DUD 
2FW�����-�WK�.DUHQ 

Þ 0	0�EHJLQV�2FWREHU���-�����WR���S�P�  
· 0HDO�DW���S�P� � 
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· 'RQDWLRQV�QHHGHG��LQGLYLGXDOO\�ZUDSSHG��VWRUH-ERXJKW�
VQDFNV�DQG�GHVVHUWV�VXFK�DV�JUDQROD�EDUV��LFH�FUHDP�
VDQGZLFKHV��FRRNLHV��FOHPHQWLQHV��HWF� �3OHDVH�KDYH�WKHP�
WR�WKH�FKXUFK�E\������S�P� �/HW�/RUHWWD�NQRZ�WKH�GDWH�\RX�
ZRXOG�EH�DEOH�WR�SURYLGH�WKHP� �7KDQN�\RX�IRU�\RXU�
VXSSRUW� 

 
&523�:DON�&RXQWGRZQ� 
� ,I�\RX�RUGHUHG�SLHV��WKH\�DUH�LQ�WKH�IUHH]HUV�LQ�WKH�FKXUFK�
NLWFKHQ��ODEHOHG�ZLWK�\RXU�QDPH��DQG�OLVWHG�RQ�WKH�RXWVLGH�RI�WKH�
IUHH]HU�GRRU�DV�WR�WKH�ORFDWLRQ�RI�\RXU�SDUWLFXODU�SLHV���7KH\�VKRXOG�
UHPDLQ�IUR]HQ�XQWLO�\RX�DUH�UHDG\�WR�EDNH�WKHP��LQVWUXFWLRQV�DUH�RQ�
ODEHOV�RQ�WKH�SLHV� 
� 3OHDVH�JR�WR�WKH�6RXWK�RI�WKH�5LYHU�&523�+XQJHU�:DON�ZHE�
SDJH��ORFDWH�WKH�6SLULW�RI�/LIH�WHDP��DQG�GRQDWH�WR�VXSSRUW�RXU�FKXUFK�
HIIRUWV�WR�HQG�KXQJHU���:H�KDYH�D�������JRDO��DQG�DUH�QRW�WKHUH�\HW�
—�LW�ZRXOG�EH�QLFH�WR�UDLVH�DW�OHDVW�������—�VR��SOHDVH�JLYH�
JHQHURXVO\� 
� 5HPHPEHU�WR�EULQJ�LQ�QRQ-SHULVKDEOH�IRRG�LWHPV�IRU�WKH�IRRG�
GULYH�WR�VXSSRUW�5RVHPRXQW�)DPLO\�5HVRXUFH�&HQWHU��E\������SP�
2FWREHU���� 
 
9ROXQWHHUV�1HHGHG� 
���:H�QHHG�RQH�SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�D�*UHHWHU�DQG�RQH�
SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�DQ�8VKHU�IRU�6XQGD\�ZRUVKLS��:H�
QHHG�WZR�YROXQWHHUV�IRU�HDFK�ZHHN��3OHDVH�OHW�%HFN\�%UDQGW�NQRZ�
ZKDW�GDWHV�\RX�DUH�DYDLODEOH�WR�KHOS�DQG�VKH�ZLOO�EXLOG�D�FDOHQGDU��
&DOO�WH[W�%HFN\�DW���������-�����RU�HPDLO�KHU�DW�
WKHEUDQGWIDP#JPDLO�FRP��7KDQN�\RX� 
 
)URP�+8%�DQG�&RPPXQLW\�6HUYLFH���6DYH�7KH�'DWH��2FWREHU�����
LPPHGLDWHO\�IROORZLQJ�ZRUVKLS���7KLV�ZLOO�EH�DQ�RXWGRRU�FOHDQ-XS�
GD\��DQG�ORWV�RI�KHOSHUV�DUH�QHHGHG���'HWDLOV�WR�IROORZ� 
 
$OO�DUH�LQYLWHG�WR�MRLQ�WKH�%HOO�&KRLU� �5HKHDUVDOV�VWDUW�RQ�
:HGQHVGD\��2FWREHU����IURP������WR������LQ�WKH�VDQFWXDU\�DQG�ZLOO�
EH�ZHHNO\��7KLV�LV�D�JUHDW�IXQ�ZD\�WR�FRQWULEXWH�WR�RXU�PXVLF�
SURJUDP� �:H�DUH�SODQQLQJ�WR�SHUIRUP�LQ�ZRUVKLS�PRQWKO\� �,I�\RX�
DUH�QHZ�WR�EHOOV� �\RX�FDQ�MXVW�VWDUW�ZLWK�D�FRXSOH�RI�EHOOV�DQG�ZRUN�
LQWR�GRLQJ�PRUH�ZKHQ�\RX�DUH�FRPIRUWDEOH� �:H�ZLOO�REVHUYH�FRYLG�
VDIHW\�UHFRPPHQGDWLRQV�DQG�SDUWLFLSDQWV�PXVW�ZHDU�D�PDVN� 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�0DUWKD�DW�
GDYLV�PDUWKD#OLYH�FRP�� 


