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�7KLV�LV�JRRG��DQG�LW�SOHDVHV�*RG�RXU�6DYLRU�´ 
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8VKHUV���*UHHWHUV��'XDQH�6ZHHS� 
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3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�
ZH�PD\�LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�
DW�VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�
6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�
6XQGD\��a7KDQN�\RX� 
 
2XU��QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��
\HDUV�� 
 
7KURXJKRXW�WKH�PRQWK��ZH�FROOHFW�RXU�FKDQJH�DQG�WRGD\�ZH�EULQJ�LW��RQ�WKH�
VHFRQG�6XQGD\�RI�WKH�PRQWK��WR�JLYH�LQ�WKH�³&KDQJH�IRU�FKDQJH´�EXFNHW�
RIIHULQJ��6RPH�DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��:LWK�WKH�
KHOS�RI�RXU�FKLOGUHQ��ZH�FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�EXFNHWV�
RQ�D�PRQWKO\�EDVLV��7KLV�LV�D�JUHDW�WHDFKLQJ�WRRO�WR�KHOS�XV�VKRZ�HDFK�RWKHU�
DQG�WKH�\RXQJHU�JHQHUDWLRQ�KRZ�IXQ�LW�LV�WR�JLYH�ZKHQ�ZH�KHDU�WKH�FRLQV�
GURS�LQ�WKH�EXFNHWV��2XU�QH[W�FROOHFWLRQ�ZLOO�EH�0DUFK��� 
 
3DVWRU�5RE�ZLOO�KROG�³RIILFH�KRXUV´�DW�WKH�QHZ�'XQQ�%URV��ORFDWHG�
������3LORW�.QRE�5G��5RVHPRXQW��E\�+\9HH���RQ�0RQGD\V���-��DP��,I�
\RX�QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�
IUHH�WR�GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP�� 
 
(YHU\RQH�LV�LQYLWHG�WR�MRLQ�3DVWRU�5RE�IRU�WKH�PLGZHHN�%LEOH�VWXG\��7KH�
VWXG\�LV�RQ�(SKHVLDQV��IRFXVLQJ�RQ�IDLWK�FRPPXQLW\��:H�PHHW�
:HGQHVGD\V����DP��DW�6SLULW�RI�/LIH��6HH�3DVWRU�5RE�ZLWK�TXHVWLRQV�� 
 
0HHW�LQ�WKH�0LGGOH��0�0��KDSSHQV�RQ�:HGQHVGD\V��)URP�����-�SP��
NLGV�ZLOO�EH�SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�VQDFNV��VLQJLQJ��
%LEOH�OHVVRQV�DQG�PRUH��3DUHQWV�MRLQ�WKH�NLGV�IRU�GLQQHU�DW��SP��SURYLGHG�
E\�WKH�FKXUFK�EXW�IUHH�ZLOO�RIIHULQJ�UHFHLYHG���3OHDVH�FRQWDFW�1LNNL�DW�
QLNNLKDUYHV#JPDLO�FRP�WR�UHJLVWHU�RU�ZLWK�TXHVWLRQV��:H�GR�QHHG�GHVVHUWV�
IRU�0�0�IRU�)HEUXDU\�DQG�0DUFK��6LJQ�XS�LQ�WKH�FKXUFK�NLWFKHQ��7KDQNV�� 
 
'R�\RX�KDYH�WKH�KHDUW�RI�D�FRRNLH�KRVWHVV"�:H�GR�KDYH�DQ�RSSRUWXQLW\�
IRU�\RX�WR�SXUVXH�KRVSLWDOLW\�GXULQJ�6XQGD\�IHOORZVKLS�KRXU��,QGHHG��
KRVSLWDOLW\�LV�D�YLWDO�SDUW�RI�WKH�OLIH�RI�6SLULW�RI�/LIH�DQG�IHOORZVKLS�KRXU�LV�
WKH�WLPH�ZKHQ�SHRSOH�FDQ�VRFLDOL]H��JHW�WR�NQRZ�QHZFRPHUV��FDWFK�XS�ZLWK�
IULHQGV��%HVLGHV�EULQJLQJ�FRRNLHV��WKH�KRVWHVV�VKRXOG�DOVR�DVVLVW�ZLWK�VHWXS��
SRXULQJ�OHPRQDGH�DQG�ZDWHU��DQG�FOHDQXS�DIWHUZDUGV��*XLGHOLQHV�IRU�EHLQJ�
D�FRRNLH�KRVW�KRVWHVV�DUH�RQ�WKH�IULGJH�LQ�WKH�FKXUFK�NLWFKHQ��:H�QHHG�
FRRNLH�KRVWHVVHV�IRU�ZRUVKLS�LQ�)HEUXDU\��3OHDVH�FRQWDFW�5RVHOOHQ�)DLUDOO�
�UOIDLUDOO#JPDLO�FRP��RU�/RUHWWD�+XQW��KXQWJHR#PVQ�FRP��WR�VLJQ�XS�RU�
ZLWK�TXHVWLRQV��7KDQN�\RX� 
 
1HZ�6SLULW�LV�H[FLWHG�WR�LQYLWH�\RX�WR�RXU�)HEUXDU\�/XQFK�DQG�%RZOLQJ�
(YHQW�RQ�)HEUXDU\�����$OO�DJHV�DUH�ZHOFRPH��)LUVW��ZH�ZLOO�KDYH�OXQFK�DW�
'DYDQQL¶V�LQ�6DYDJH��������+Z\����DW������� �7KHQ�ZH�ZLOO�JR�WR�
/DNHYLOOH�%RZO��������+RO\RNH�$YH���IURP��-�����S�P� �&RVW�LV�������SHU�
JDPH IRU�DGXOWV��������SHU�JDPH�IRU�\RXWK�DQG�������IRU�VKRH�UHQWDO��$OVR��
\RX�FDQ�UHQW�D�ODQH�IRU�����SHU�KRXU��,W�LV�D�VPDOO�IDPLO\�RZQHG�RSHUDWLRQ�
WKDW�KDV�EHHQ�WKHUH�IRU�RYHU����\HDUV�ZLWK�D�ZRQGHUIXO�ZHOFRPLQJ�
DWPRVSKHUH��:H�DUH�KRSLQJ�\RX�ZLOO�EH�DEOH�WR�MRLQ�XV�IRU�OXQFK��ERZOLQJ�

RU�ERWK�DQG�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DJDLQ��:H�FXUUHQWO\�KDYH���ODQHV�
UHVHUYHG� �3OHDVH�5693�WR��ORUL�WLPOLQ#\DKRR�FRP��LI�\RX�DUH�FRPLQJ�VR�
ZH�FDQ�PDNH�VXUH�ZH�KDYH�HQRXJK�ODQHV��'URSV�ZLOO�EH�ZHOFRPHG��ZH�
MXVW�ZDQW�5693
V�IRU�SODQQLQJ�SXUSRVHV� 
 
.DUHQ�-RKQVRQ�LV�FHOHEUDWLQJ�KHU���WK�ELUWKGD\�ZLWK�D��6ZLQJLQJ�6L[W\�
'DQFH�3DUW\���6KH�KDV�UHQWHG�VSDFH�DW�6SLULW�RI�/LIH�RQ�6XQGD\��0DUFK�
�VW���-�SP��IRU�PXVLF��GDQFLQJ��IRRG�DQG�QRQ-DOFRKROLF�GULQNV��6KH
V�DOVR�
KDYLQJ�-HII�&DUYHU��WUXPSHWHU��SHUIRUP�VPRRWK�-D]]��ELJ�EDQG�DQG�VRIW�
SRS�PXVLF��'UHVV�XS�OLNH������DQG�OHW
V�KDYH�IXQ��,Q�OLHX�RI�JLIWV��.DUHQ�LV�
UHTXHVWLQJ�GRQDWLRQV��FDQQHG�JRRGV��WRLOHWULHV��HWF��WKDW�ZRXOG�EH�GRQDWHG�
WR�5RVHPRXQW�)DPLO\�5HVRXUFH�&HQWHU�DQG�%UHDNLQJ�)UHH��5693�WR�
.DUHQ�DW�.&-/-2+1621#\DKRR�FRP�RU�WH[W�KHU�DW����-���-����� � � 
 
:H�KDG�D�JUHDW�WXUQ-RXW�DQG�ZRQGHUIXO�GLVFXVVLRQ�IRU�RXU�ILUVW�6XQGD\�RI�
WKH�LPPLJUDWLRQ�ERRN�VWXG\�RQ�)HEUXDU\����ZH�FRYHUHG�WKH�ILUVW�WZR�
FKDSWHUV�RI�³7KH�*RG�:KR�6HHV´�� +HUH�LV�WKH�VFKHGXOH�JRLQJ�IRUZDUG��
\RX�DUH�ZHOFRPH�WR�MRLQ�LQ�ZKHQHYHU�\RX�FDQ�  

· )HEUXDU\����FKDSWHUV���DQG����3DVWRU�5RE�IDFLOLWDWLQJ 
· )HEUXDU\�����FKDSWHUV���DQG����3DVWRU�5RE�IDFLOLWDWLQJ 
· )HEUXDU\�����FKDSWHUV���DQG����'HQLVH�IDFLOLWDWLQJ 
· 0DUFK����FKDSWHUV���DQG��� 
· 0DUFK����FKDSWHU�����DQG�ZUDS�XS�GLVFXVVLRQ  

7KHUH�DUH�TXHVWLRQV�DW�WKH�HQG�RI�WKH�ERRN�IRU�HDFK�FKDSWHU�� %HIRUH�HDFK�
6XQGD\��SOHDVH�UHDG�WKH�DVVLJQHG�FKDSWHUV��UHYLHZ�WKH�TXHVWLRQV�IRU�HDFK�
RI�WKRVH�FKDSWHUV��DQG�WDNH�QRWH�RI�DQ\�TXHVWLRQV�WKDW�\RX�DUH�SDUWLFXODUO\�
LQWHUHVWHG�LQ�GLVFXVVLQJ� 
� 
 
%XLOGLQJ�XVH�WKLV�ZHHN� 
6XQ��)HE�� ����DP  :RPHQ¶V�FKRLU�ZDUPXS VDQFWXDU\ 
  �����DP  :RUVKLS   VDQFWXDU\�NLWFKHQ 
  �����DP� \RXWK�JURXS  \RXWK�URRP 
  ����SP  3DFN�����OHDGHU�PWJ FRQI�UP 
0RQ��)HE��� ����SP  &XE�6FRXWV��'HQ�� FRQI�UP 
7XHV��)HE��� ����SP  75223�����%R\�6FRXWV VDQFWXDU\ 
:HG��)HE��� �����DP  %LEOH�VWXG\  FRQI�UP 
  ����SP  0�0   VDQFWXDU\�FRQI�UP 
  ����SP  IDPLO\�PHDO  VDQFWXDU\�NLWFKHQ 
  ����SP  :RPHQ¶V�FKRLU  VDQFWXDU\ 
  ����SP  &KRLU   VDQFWXDU\ 
  ����SP  %HOO�&KRLU  VDQFWXDU\ 
7KXUV��)HE��� ����DP  VWHZDUGVKLS�PWJ  FRQI�UP 
  ����SP  WHFK�PWJ   VDQFWXDU\ 
6DW��)HE��� ����SP�  1$�   XSSHU�OHYHO 
 
 
 
 
 

/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 
$1' 

7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 
 

3HU�&DSLWD�IRU������LV������� 
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