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3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�
ZH�PD\�LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�
DW�VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�
6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�
6XQGD\��a7KDQN�\RX� 
 
2XU��QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��
\HDUV�� 
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3DVWRU�5RE�ZLOO�KROG�³RIILFH�KRXUV´�DW�WKH�QHZ�'XQQ�%URV��ORFDWHG�
������3LORW�.QRE�5G��5RVHPRXQW��E\�+\9HH���RQ�0RQGD\V���-��DP��,I�
\RX�QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�
IUHH�WR�GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP��127(��
7RPRUURZ��-DQXDU\�����0DUWLQ�/XWKHU�.LQJ�GD\��3DVWRU�5RE�ZLOO�QRW�KDYH�
RIILFH�KRXUV� 
 
(YHU\RQH�LV�LQYLWHG�WR�MRLQ�3DVWRU�5RE�IRU�WKH�PLGZHHN�%LEOH�VWXG\��7KH�
VWXG\�LV�RQ�(SKHVLDQV��IRFXVLQJ�RQ�IDLWK�FRPPXQLW\��:H�PHHW�
:HGQHVGD\V����DP��DW�6SLULW�RI�/LIH��6HH�3DVWRU�5RE�ZLWK�TXHVWLRQV��
127(��%LEOH�VWXG\�ZLOO�UHVXPH�-DQXDU\��WK� 
 
0HHW�LQ�WKH�0LGGOH��0�0��KDSSHQV�RQ�:HGQHVGD\V��)URP�����-�SP��
NLGV�ZLOO�EH�SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�VQDFNV��VLQJLQJ��
%LEOH�OHVVRQV�DQG�PRUH��3DUHQWV�MRLQ�WKH�NLGV�IRU�GLQQHU�DW��SP��SURYLGHG�
E\�WKH�FKXUFK�EXW�IUHH�ZLOO�RIIHULQJ�UHFHLYHG���3OHDVH�FRQWDFW�1LNNL�DW�
QLNNLKDUYHV#JPDLO�FRP�WR�UHJLVWHU�RU�ZLWK�TXHVWLRQV��:H�GR�QHHG�GHVVHUWV�
IRU�0�0�IRU�-DQXDU\�DQG�)HEUXDU\��6LJQ�XS�LQ�WKH�FKXUFK�NLWFKHQ��
7KDQNV�� 
 
'R�\RX�KDYH�WKH�KHDUW�RI�D�FRRNLH�KRVWHVV"�:H�GR�KDYH�DQ�RSSRUWXQLW\�
IRU�\RX�WR�SXUVXH�KRVSLWDOLW\�GXULQJ�6XQGD\�IHOORZVKLS�KRXU��,QGHHG��
KRVSLWDOLW\�LV�D�YLWDO�SDUW�RI�WKH�OLIH�RI�6SLULW�RI�/LIH�DQG�IHOORZVKLS�KRXU�LV�
WKH�WLPH�ZKHQ�SHRSOH�FDQ�VRFLDOL]H��JHW�WR�NQRZ�QHZFRPHUV��FDWFK�XS�ZLWK�
IULHQGV��%HVLGHV�EULQJLQJ�FRRNLHV��WKH�KRVWHVV�VKRXOG�DOVR�DVVLVW�ZLWK�VHWXS��
SRXULQJ�OHPRQDGH�DQG�ZDWHU��DQG�FOHDQXS�DIWHUZDUGV��*XLGHOLQHV�IRU�EHLQJ�
D�FRRNLH�KRVW�KRVWHVV�DUH�RQ�WKH�IULGJH�LQ�WKH�FKXUFK�NLWFKHQ��:H�QHHG�
FRRNLH�KRVWHVVHV�IRU�ZRUVKLS�LQ�-DQXDU\�DQG�)HEUXDU\��3OHDVH�FRQWDFW�
5RVHOOHQ�)DLUDOO��UOIDLUDOO#JPDLO�FRP���RU�/RUHWWD�+XQW�
�KXQWJHR#PVQ�FRP���WR�VLJQ�XS�RU�ZLWK�TXHVWLRQV��7KDQN�\RX� 
 
1H[W�ZRPHQ¶V�ERRN�FOXE�ERRN�ZLOO�EH�³$�<HDU�RI�%LEOLFDO�:RPDQKRRG��
+RZ�D�/LEHUDWHG�:RPDQ�)RXQG�+HUVHOI�6LWWLQJ�RQ�+HU�5RRI��&RYHULQJ�
+HU�+HDG��DQG�&DOOLQJ�+HU�+XVEDQG�µ0DVWHU¶´�E\�5DFKHO�+HOG�(YDQV��DW�
KWWSV���ZZZ�DPD]RQ�FRP�GS������������
UHI FPBVZBUBHPBDSLBLBFB26%�'E3%�&�<(��:H�ZLOO�EH�UHDGLQJ�WKH�
ILUVW���FKDSWHUV�DQG�GLVFXVVLQJ�LW�RQ�-DQXDU\����������DW���SP�DW�P\�
KRXVH��:LOO�GR�WKH�ODVW���FKDSWHUV�LQ�)HEUXDU\�� $OO�DUH�ZHOFRPH��3OHDVH�
MRLQ�XV�� 

 
7KH�2XWUHDFK�WHDP�QHHGV�\RX��:DQW�WR�FRQWULEXWH�WR�ZD\V�WKDW�ZH�FDQ�
VKDUH�62/3&�EH\RQG�RXU�FKXUFK�ZDOOV"�3OHDVH�FRQVLGHU�MRLQLQJ�WKH�
2XWUHDFK�WHDP��ZH�QHHG�SHRSOH�ZKR�OLNH�WR�ZULWH��WDNH�SLFWXUHV��XSGDWH�
ZHEVLWHV�DQG�FKXUFK�VRIWZDUH��GHVLJQ��PDNH�SKRQH�FDOOV����\RX�QDPH�LW��
:H�KDYH�D�JUHDW�VWRU\�WR�WHOO��DQG�ZH�ZDQW�WR�WHOO�LW�RWKHUV��,I�\RX�KDYH�
TXHVWLRQV�RU�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�WHDP��SOHDVH�FRQWDFW�0DU\�
%UDXVH�DW�PEEUDXVH#FKDUWHU�QHW��RU�FDOO�WH[W�KHU�DW����-���-������1R�
JLIW�LV�WRR�VPDOO�WR�VKDUH�  
 
9DOHQWLQH�&DEDUHW�LV�MXVW�DURXQG�WKH�FRUQHU��7KH�&DEDUHW�LV�RXU�ELJ�
IXQGUDLVHU�WR�KHOS�RXU�\RXWK�DWWHQG�WKHLU�DQQXDO�PLVVLRQ�WULS�LQ�-XQH� 7KLV�
\HDU�WKH�\RXWK�ZLOO�EH�WUDYHOLQJ�WR�WKH�)ODQQHU�+RXVH�LQ ,QGLDQDSROLV�
,QGLDQD� 7KLV�\HDUV�9DOHQWLQH�&DEDUHW�ZLOO�EH�KHOG�6DWXUGD\�)HE���������
IURP�����SP-����SP� �7KH�HYHQLQJ�LV�ILOOHG�ZLWK�JRRG�IRRG��JRRG�
IULHQGV��PXVLF��VLOHQW�DXFWLRQ�LWHPV��DQG�WKH�DQQXDO �+HDGV�RU�7DLOV��GRRU�
SUL]H��7LFNHWV�DUH�����IRU�DGXOWV�DQG�����IRU�FKLOGUHQ�XQGHU����\HDUV�
ROG� 7LFNHW�VDOHV�EHJLQ�WRGD\��-DQXDU\����$VN�D�\RXWK�PHPEHU�RU�RQH�RI�
WKH�\RXWK�OHDGHUV�WR�SXUFKDVH�D�WLFNHW�WRGD\�� 
 
,W¶V�WLPH�WR�VWDUW�WKLQNLQJ�DERXW�GRQDWLRQV�IRU�WKH�9DOHQWLQH�&DEDUHW��:H�
ZLOO�EHJLQ�FROOHFWLQJ�EDVNHWV�DQG�DXFWLRQ�LWHPV�LQ�-DQXDU\��3OHDVH�FRQWDFW�
%HFN\�%UDQGW�LI�\RX�KDYH�DQ\�TXHVWLRQV��%HFN\
V�FHOO�LV����-���-������
%HFN\
V�HPDLO�LV�WKHEUDQGWIDP#JPDLO�FRP� 
 
7KH�LPPLJUDWLRQ�ERRN�VWXG\��³7KH�*RG�:KR�6HHV´��ZLOO�EHJLQ�-DQXDU\�
����IROORZLQJ�WKH�DQQXDO�PHHWLQJ��SOHDVH�UHDG�WKH�ILUVW�WZR�FKDSWHUV��
UHYLHZ�WKH�TXHVWLRQV�IRU�WKRVH�FKDSWHUV���DW�WKH�HQG�RI�WKH�ERRN���DQG�UHDG�
WKH�ERRN�RI�5XWK�LQ�\RXU�%LEOH�� 7KH�FRVW�IRU�WKH�ERRN�LV������SD\DEOH�WR�
6SLULW�RI�/LIH��ERRNV�DUH�LQ�WKH�RIILFH��7KLV�VWXG\�VKRXOG�WDNH�XV�DERXW���
ZHHNV��$OO�DUH�ZHOFRPH�WR�MRLQ��7KLV�VWXG\�VKRXOG�WDNH�XV�DERXW���ZHHNV�� 
 
)LRUHOOD�LV�WKH�VWXGHQW�6SLULW�RI�/LIH�VSRQVRUV�LQ�WKH�0DWVLNR�&KRLU��:H�
QHHG�WR�UDLVH���������WR�IXOILOO�RXU�REOLJDWLRQV�WR�)LRUHOOD�IRU�������3OHDVH�
KHOS�XV�FDWFK�XS�RQ�RXU�FRPPLWPHQW�WR�)LRUHOOD�E\�PDUNLQJ�\RXU�
GRQDWLRQ�³0DWVLNR�FKRLU´�DQG�GURSSLQJ�LW�LQ�WKH�RIIHULQJ��7KDQN�\RX��,I�
\RX�KDYH�TXHVWLRQV��SOHDVH�WDON�WR�9LFNLH�)LVFKHU�� 
 
 
%XLOGLQJ�XVH�WKLV�ZHHN� 
6XQ��-DQ��� �����DP  :RUVKLS   VDQFWXDU\�NLWFKHQ 
  �����DP� \RXWK   XSSHU�FODVV�UP 
0RQ��-DQ��� ����SP  &XE�6FRXWV��'HQ�� FRQI�UP 
7XHV��-DQ��� ����SP  75223�����%R\�6FRXWV VDQFWXDU\ 
  ����SP�  (PHUDOG�3RLQW�+2$�PWJ FRQI�UP 
  ����SP  7URRS�&RPP�PWJ GRYH�UP 
:HG��-DQ��� �����DP  %LEOH�VWXG\  FRQI�UP 
  ����SP  0�0   VDQFWXDU\�FRQI�UP 
  ����SP  IDPLO\�PHDO  VDQFWXDU\�NLWFKHQ 
  ����SP  &(�PWJ   FRQI�UP 
  ����SP  FKRLU   VDQFWXDU\ 
6DW��-DQ��� ����SP�  1$�   VDQFWXDU\�NLWFKHQ 
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