
 

 
 
W�ÝÝ®Ä¦�Ê¥�ã«��W����     ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 
Z�ÝÖÊÄÝ��,ùÃÄ���͞>Ğƚ͛Ɛ�^ŝŶŐ�hŶƚŽ�ƚŚĞ�>ŽƌĚ�;�ĂŶƚĞŵŽƐ�Ăů�^ĞŶŽƌͿ͟�;ηϲϲϵͿ 
      ;ĨƌŽŵ�DĞǆŝĐŽͿ 
 
�Äã«�Ã�����͞,ĂŵďĂ�EĂƚŚŝ͟�   ;ĨƌŽŵ�^ŽƵƚŚ��ĨƌŝĐĂͿ 
 

,��Ù®Ä¦ 
WÙ�ù�Ù�Ê¥�/½½çÃ®Ä�ã®ÊÄ    ^ĐŽƩ�,ĂƌǀĞƐ� 
 
^�Ù®ÖãçÙ� �ĞƵƚĞƌŽŶŽŵǇ�ϱ͗ϭ-Ϯϭ͖�ϲ͗ϰ-ϵ  ^ĐŽƩ�,ĂƌǀĞƐ� 
 
^�ÙÃÊÄ� ͞�ůĞŵĞŶƚƐ�ŽĨ�KďĞĚŝĞŶĐĞ͟ � ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 

Z�ÝÖÊÄ�®Ä¦ 
^�ÙÃÊÄ�Z�ÝÖÊÄÝ��,ùÃÄ ͞,ĂŬƵŶĂ�DƵŶŐƵ͟� 
 
��½½�ãÊ�K¥¥�Ù®Ä¦     ^ĐŽƩ�,ĂƌǀĞƐ� 
 
K¥¥�ÙãÊÙù����͞'ƌĂĐŝŽƵƐ�^Ɖŝƌŝƚ͕�,ĞĞĚ�KƵƌ�WůĞĂĚŝŶŐ�;EũŽŽ�<ǁĞƚƵ͕�ZŽŚŽ�DǁĞŵĂͿ͟
      ;ĨƌŽŵ�dĂŶǌĂŶŝĂͿ� 
 
WÙ�ù�Ù�Ê¥����®��ã®ÊÄ��͞WƌĂŝƐĞ�ƚŽ�'ŽĚ�ƚŚĞ�&ĂƚŚĞƌ͟�;ηϲϬϱͿ����;ĨƌŽŵ�'ŚĂŶĂͿ 
 
t�½�ÊÃ��ãÊ�ã«��d��½�     ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 
�ÊÃÃçÄ®ÊÄ�^ÊÄ¦ ͞�ŽŵĞ͕�EŽǁ�K�WƌŝŶĐĞ�ŽĨ�WĞĂĐĞ͟���;ĨƌŽŵ�^ŽƵƚŚ�<ŽƌĞĂͿ 
 
'Ù��ã�WÙ�ù�Ù�Ê¥�d«�Ä»Ý¦®ò®Ä¦ͬWÙ�ù�ÙÝ�Ê¥�ã«��W�ÊÖ½�   
KŶĞ͗�;�ůǀŝŶĞ��ŬĂŵĞͿ;&ƌĞŶĐŚͿ�EŽƚƌĞ�ƉĞƌĞ�ƋƵŝ�ĞƐƚ�ĂƵ�ĐŝĞƵǆ͕�ƋƵĞ�ƚŽŶ�ŶŽŵ�ƐŽŝƚ�
ƐĂŶĐƟĮĞ 
�ůů͗�;�ŶŐůŝƐŚͿ�KƵƌ�ĨĂƚŚĞƌ�ǁŚŽ�Ăƌƚ�ŝŶ�ŚĞĂǀĞŶ͕�ŚĂůůŽǁĞĚ�ďĞ�ƚŚǇ�ŶĂŵĞ͘ 
KŶĞ͗�;DĂƌƚŚĂ��ĂǀŝƐͿ�;'ĞƌŵĂŶͿ��ĞŝŶ�ZĞŝĐŚ�ŬŽŵŵĞ͖�ĚĞŝŶ�tŝůůĞ�ŐĞƐĐŚĞŚĞ͕�ǁŝĞ�ŝŵ�
,ŝŵŵĞů�ƐŽ�ĂƵĨ��ƌĚĞŶ͘ 
�ůů͗�dŚǇ�ŬŝŶŐĚŽŵ�ĐŽŵĞ͕�ƚŚǇ�ǁŝůů�ďĞ�ĚŽŶĞ�ŽŶ�ĞĂƌƚŚ�ĂƐ�ŝƚ�ŝƐ�ŝŶ�ŚĞĂǀĞŶ͘ 
KŶĞ͗�YƵǇĞŶ�>Ğ �;sŝĞƚŶĂŵĞƐĞͿ�͞</F,�>�z��,j������,K��KE�>jNE'�d,Ҙ��
,�E'�E'�z�s��d,��d,Қ�DK/�dN/�>N/��hѵ��,jE'��KE͘� 
�ůů͗�'ŝǀĞ�ƵƐ�ƚŚŝƐ�ĚĂǇ�ƚŚǇ�ĚĂŝůǇ�ďƌĞĂĚ͕�ĂŶĚ�ĨŽƌŐŝǀĞ�ƵƐ�ŽƵƌ�ĚĞďƚƐ͘��Ɛ�ǁĞ�ĨŽƌŐŝǀĞ�
ŽƵƌ�ĚĞďƚŽƌƐ͘ 
KŶĞ͗�;�ĞsĞĂŶ�dĐŚĂŬĂŵͿ�;^ƉĂŶŝƐŚͿ�z�ŶŽ�ŶŽƐ�ůůĞǀĞŶ�Ă�ůĂ�ƚĞŶƚĂĐŝſŶ͕�ŵĂƐ�ůşďƌĂŶŽƐ�
ĚĞů�ŵĂů͘ 
�ůů͗�͞�ŶĚ�ůĞĂĚ�ƵƐ�ŶŽƚ�ŝŶƚŽ�ƚĞŵƉƚĂƟŽŶ͕�ďƵƚ�ĚĞůŝǀĞƌ�ƵƐ�ĨƌŽŵ�Ğǀŝů͘͟ 
KŶĞ͗�;DŽŶŝƋƵĞ�>ĂŶĚĞƌͿ�;�ƵƚĐŚͿ�ΗtĂŶƚ�ǀĂŶ�h�ŝƐ�ŚĞƚ�ŬŽŶŝŶŬƌŝũŬ͕�ĞŶ�ĚĞ�ŬƌĂĐŚƚ͕�ĞŶ�
ĚĞ�ŚĞĞƌůŝũŬŚĞŝĚ͕�ƚŽƚ�ŝŶ�ĞĞƵǁŝŐŚĞŝĚ͘Η 
�ůů͗�&Žƌ�ƚŚŝŶĞ�ŝƐ�ƚŚĞ�ŬŝŶŐĚŽŵ͕�ĂŶĚ�ƚŚĞ�ƉŽǁĞƌ͕�ĂŶĚ�ƚŚĞ�ŐůŽƌǇ�ĨŽƌĞǀĞƌ͘ 
 
^«�Ù®Ä¦�ã«���½�Ã�ÄãÝ� 
 
WÙ�ù�Ù��¥ã�Ù��ÊÃÃçÄ®ÊÄ  
 

^�Ä�®Ä¦�&ÊÙã«�®Ä�'Ê�͛Ý�E�Ã� 
�½ÊÝ®Ä¦�,ùÃÄ� ͞>Ğƚ�hƐ�dĂůĞŶƚƐ�ĂŶĚ�dŽŶŐƵĞƐ��ŵƉůŽǇ͟�;ηϱϮϲͿ�����;ĨƌŽŵ�:ĂŵĂŝĐĂͿ� 

Ϭϲ�K�ãÊ��Ù�ϮϬϭϵ� 
ϭϳã«�^çÄ��ù��¥ã�Ù�W�Äã��ÊÝã 

��>/�>ŝĐĞŶƐĞ�ηϯϬϰϵϯϭϲ�ŐƌĂŶƚƐ�ƉĞƌŵŝƐƐŝŽŶ� 
  ĨŽƌ�ƌĞƉƌŝŶƟŶŐ�ŽĨ�ǁŽƌĚƐ�ĂŶĚ�ŵƵƐŝĐ 

 

t � > � K D � � ƚŽ�^Ɖŝƌŝƚ�ŽĨ�>ŝĨĞ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ͊ 
/Ĩ�ƚŚŝƐ�ŝƐ�ǇŽƵƌ�ĮƌƐƚ�ƟŵĞ�ŚĞƌĞ�ǁĞ�ǁĂŶƚ�ƚŽ�ƐĂǇ�Ă�ƐƉĞĐŝĂů�ƚŚĂŶŬ�
ǇŽƵ� ĨŽƌ� ǁŽƌƐŚŝƉƉŝŶŐ� ǁŝƚŚ� ƵƐ� ƚŽĚĂǇ͘� tŚĞƚŚĞƌ� ǇŽƵ͛ƌĞ�

ǀŝƐŝƟŶŐ͕�ƐĞĞŬŝŶŐ�Ă�ŶĞǁ�ƐƉŝƌŝƚƵĂů�ĚŝƌĞĐƟŽŶ�ŝŶ�ǇŽƵƌ�ůŝĨĞ͕�Žƌ�ƐŝŵƉůǇ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�
ĐŚƵƌĐŚ�ŚŽŵĞ͕�ǁĞ�ƉƌĂǇ�ƚŚĂƚ�^Ö®Ù®ã�Ê¥�>®¥��ŵŝŐŚƚ�ďĞ�ƚŚĞ�ƉůĂĐĞ�ĨŽƌ�ǇŽƵ�ƚŽ�ŐƌŽǁ͘�
>ŝǀŝŶŐ�Ă� ůŝĨĞ�ŽĨ� ĨĂŝƚŚ� ŝƐ�ŶŽ�ĞĂƐǇ�ŵĂƩĞƌ—ƵŶƟů�ǁĞ�ƚƌǇ� ůŝǀŝŶŐ� ůŝĨĞ�ǁŝƚŚŽƵƚ� ĨĂŝƚŚ͘�
tĞ͛ƌĞ� ŐůĂĚ� ǇŽƵ� ǁŽƌƐŚŝƉĞĚ� ŚĞƌĞ� ƚŽĚĂǇ� ĂŶĚ� ǁĂŶƚ� ǇŽƵ� ƚŽ� ŬŶŽǁ� ƚŚĂƚ� ǇŽƵƌ�
ƉƌĞƐĞŶĐĞ� ŝƐ� ĂůǁĂǇƐ� ǁĞůĐŽŵĞ͊� EKd�͗� ,ǇŵŶĂůƐ͕� ůĂƌŐĞ� ƉƌŝŶƚ� ďƵůůĞƟŶƐ� Θ�
ĐŚŝůĚƌĞŶ͛Ɛ�ĂĐƟǀŝƚǇ�ďĂŐƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ƵƐŚĞƌ�ƐƚĂƟŽŶ͕�Žƌ�ǇŽƵ�ŵĂǇ�ĂƐŬ�ĂŶ�
ƵƐŚĞƌ͘�tĞ�ĂůƐŽ�ŽīĞƌ�ŶƵƌƐĞƌǇ�ƵƉƐƚĂŝƌƐ�ĚƵƌŝŶŐ�ǁŽƌƐŚŝƉ�ĂŶĚ�^ƵŶĚĂǇ�ƐĐŚŽŽů͘ 
 
ΎtĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĚƌĂǁ�ǇŽƵƌ�ĂƩĞŶƟŽŶ�ƚŽ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ŚŽƵƐĞŬĞĞƉŝŶŐ�ŶŽƚĞ͗�
^ŚŽƵůĚ�ǇŽƵƌ�ƉŚŽŶĞ�ƌŝŶŐ�ĚƵƌŝŶŐ�ƌĞŚĞĂƌƐĂůƐ�Žƌ�ǁŽƌƐŚŝƉ͕�ǇŽƵ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ƚŽ�ďĞ�

ŝŶ�ĐŚĂƌŐĞ�ŽĨ�ƐŶŽǁ�ƌĞŵŽǀĂů͊ 
 

'�ã«�Ù®Ä¦ 
WÙ�½ç����͞WƌĂŝƐĞ�ƚŚĞ�>ŽƌĚ͟�   ;ĨƌŽŵ��ĂŵĞƌŽŽŶͿ 
 
t�½�ÊÃ�      ZĞǀ͘�ZŽď�^ŵŝƚŚ� 
 
��½½�ãÊ�tÊÙÝ«®Ö�^ÊÄ¦� �͞/�tŝůů��Ăůů�hƉŽŶ�ƚŚĞ�>ŽƌĚ͟ >ĞĚ�ďǇ�ĐŚŝůĚƌĞŶ  
;ĮƌƐƚ�ƟŵĞ�ĐŚŝůĚƌĞŶͬ�ƐĞĐŽŶĚ�ƟŵĞ�ĂůůͿ 
 
KÖ�Ä®Ä¦�,ùÃÄ��͞tĞ��ƌĞ�DĂƌĐŚŝŶŐ�ŝŶ�ƚŚĞ�>ŝŐŚƚ�ŽĨ�'ŽĚ͕�^ŝǇĂŚĂŵďĂ͟�;ηϴϱϯͿ
      ;ĨƌŽŵ�^ŽƵƚŚ��ĨƌŝĐĂͿ 
 
d®Ã��ó®ã«��«®½�Ù�Ä     DĞƌƌǇ��ůŽƐĞ 
 
WÙ�ù�Ù�Ê¥�Z��ÊÄ�®½®�ã®ÊÄ    ^ĐŽƩ�,ĂƌǀĞƐ 
KŶĞ͗�'ŽĚ�ŽĨ�ƚŚĞ��ĂŶƋƵĞƚ͕�'ŽĚ�ǁŚŽ�ǁĞůĐŽŵĞƐ�ƵƐ�ƚŽ�ƚŚĞ�ƚĂďůĞ͕�ǁĞ�ĐŽŵĞ͘ 
�ůů͗�tĞ�ĐŽŵĞ�ĂƐ�ǁĞ�ĂƌĞ͗�ŽƵƚ�ŽĨ�ƟŵĞ͕�ŽƵƚ�ŽĨ�ƐŽƌƚƐ͕�ŽƵƚ�ŽĨ�ƌĞĂƐŽŶ͕�ǇĞƚ�ƐĞĞŬŝŶŐ�
ƟŵĞ�ƚŽ�ďĞ͕�ƌĞĂƐŽŶƐ�ƚŽ�ďĞ�ĂŶĚ�ŵŽƐƚ�ŽĨ�Ăůů�ƚŽ�ďĞ�ĐĂůŵ�ŝŶ�ǇŽƵƌ�ƉƌĞƐĞŶĐĞ͕�ƌĞĂĚǇ�
ƚŽ�ůŝƐƚĞŶ͕�ĂŶĚ�ŬŶŽǁ͕�ĂŶĚ�ĨŽůůŽǁ�ĂŶĚ�ŽďĞǇ͘ 
KŶĞ͗�,ŽůǇ�'ŽĚ͕�ǇŽƵ�ŐĂǀĞ�ƵƐ�ŐƵŝĚĂŶĐĞ͘�/Ŷ�Ăůů�ŽĨ�ŚŝƐƚŽƌǇ�ǇŽƵƌ�ŐƵŝĚĂŶĐĞ�ŚĂƐ�
ďĞĞŶ�ƚŚĞƌĞ͗�ŵƵĚĚůĞĚ�ĂŶĚ�ĚĞǀĂůƵĞĚ�ďǇ�ǁŽƌĚƐ�ůŝŬĞ�ĐŽŵŵĂŶĚ�ĂŶĚ�ŽƌĚĞƌ͕�ǁŚĞŶ�
ǁŚĂƚ�ǇŽƵ�ƐĞĞŬ�ŽĨ�ƵƐ�ŝƐ�ĚĞƐŝƌĞ͕�ůŽǀĞ͕�ĐŽŵƉĂƐƐŝŽŶ͕�ŚŽƉĞ͘ 
�ůů͗�&ŽƌŐŝǀĞ�ƵƐ�ǁŚĞŶ�ŽƵƌ�ůŝǀĞƐ�ĂƌĞ�ƐŽ�ĨŽĐƵƐĞĚ�ŽŶ�ƚŚĞ�ĐŽŵŵĂŶĚŵĞŶƚƐ�ĂŶĚ�
ƚŚĞ�ƌƵůĞƐ�ǁŚŝůĞ�ŵŝƐƐŝŶŐ�ƚŚĞ�ƉŽŝŶƚ�ŽĨ�ĐŽŵƉĂƐƐŝŽŶ�ĂŶĚ�ůŽǀĞ͘ 
KŶĞ͗�&ŽƌŐŝǀĞ�ƵƐ�ǁŚĞŶ�ƚŚĞ�ǁŽƌĚ�ďĞĐŽŵĞƐ�ŵŽƌĞ�ƚŚĂŶ�ƚŚĞ�tŽƌĚ͕�ǁŚĞŶ�ŽƵƌ�
ĚĞƚĞƌŵŝŶĂƟŽŶ�ƚŽ�ĂĚŚĞƌĞ�ƚŽ�ƚŚĞ�ǁŽƌĚ�ĐŽŶƚƌĂĚŝĐƚƐ�ǇŽƵƌ�^Ɖŝƌŝƚ�ŽĨ�ũŽǇ�ĂŶĚ�ŚŽƉĞ͘ 
�ůů͗�^ŚŽǁ�ƵƐ͕�ŐĞŶƚůǇ͕�ŚƵŵďůǇ͕�ůŝŐŚƚůǇ͕�ƐŽŌůǇ�ŚŽǁ�ƚŽ�ĨŽůůŽǁ͕�ŚŽǁ�ƚŽ�ďĞ�ŐƵŝĚĞĚ�
ŝŶƚŽ�ŽďĞĚŝĞŶĐĞ�ĂŶĚ�ƚĞĂĐŚ�ƵƐ�ĂĐĐĞƉƚĂŶĐĞ�ŽĨ�ǇŽƵƌ�ůŽǀĞ͕�ǇŽƵƌ�ĨŽƌŐŝǀĞŶĞƐƐ�ĂŶĚ�
ǇŽƵƌ�ĐŽŵƉĂƐƐŝŽŶ͘ 
 
DÊÃ�Äã�Ê¥�^®½�Äã�Z�¥½��ã®ÊÄ� 
 
�ÝÝçÙ�Ä���Ê¥�'Ù���     ZĞǀ͘�ZŽď�^ŵŝƚŚ 

 
�«�Ù¦��Ι���Ä��®�ã®ÊÄ     ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 
WÊÝã½ç��      DĂƌƚŚĂ��ĂǀŝƐ  
 
 

9ROXQWHHUV�IRU�WRGD\��2FWREHU��������� 
:RUOG�&RPPXQLRQ�6XQGD\� 

/D\�/HDGHU���6FRWW�+DUYHV 
$XGLR�9LVXDO��$OIUHG�+LFNV 

&KLOGUHQ¶V�VHUPRQ��0HUU\�&ORVH� 
8VKHUV�*UHHWHUV��'HRQ�)RUG��� 

&RPPXQLRQ��'HRQ�)RUG��'XDQH�6ZHHS��'HQLVH�/HZLV��$OYLQH�/DXUH�
(NDPH��(ULF�6FRWW��+ROO\�%XHQR��:DOW�8OOULFK 

 
2ർඍඈൻൾඋ�&ൺඋൾංඏൾඋ��-��&KULV�6DFKV� 

 
6SLULW&DUH�3UD\HU�7HDP� 

 
���������������RU�������������-2IILFH 

 
³)LUVW��,�WHOO�\RX�WR�SUD\�IRU�DOO�SHRSOH��DVNLQJ�*RG�IRU�ZKDW�WKH\�QHHG�DQG�

EHLQJ�WKDQNIXO�WR�+LP��7KLV�LV�JRRG��DQG�LW�SOHDVHV�*RG�RXU�6DYLRU�´� 
��7LPRWK\������� 

 
 

9ROXQWHHUV�IRU�QH[W�6XQGD\��2FWREHU���������� 
/D\�/HDGHU���%RE�6KHSDUG 
$XGLR�9LVXDO��(ULF�6FRWW 

&KLOGUHQ¶V�VHUPRQ��9LFNLH�)LVFKHU� 
8VKHUV�*UHHWHUV��'HRQ�)RUG 

 
�����3HU�&DSLWD�LV�������� 

 
/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 

$1' 
7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 

 
 

3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�ZH�PD\�
LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�DW�
VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�6XQGD\�
EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�6XQGD\��
a7KDQN�\RX� 

6ඉංඋංඍ�ඈൿ�/ංൿൾ�6ඍൺൿൿ 
3DVWRU���5HY��5RE�6PLWK�����(PDLO��SDVWRUURE#VSLULWRIOLIHDY�RUJ 

3DULVK�/D\�3DVWRU��/RUHWWD�+XQW 
&OHUN�RI�6HVVLRQ��'HQLVH�/HZLV 

3LDQLVW��0DUWKD�'DYLV 
1XUVHU\�&DUHJLYHU��7ULVWD�+DQVHQ 
2IILFH�$GPLQLVWUDWRU��6KDUL�6KDZ 

 
2)),&( 

������ൺආ—�����ඉආ��0ඈඇ-7ඁඎඋඌ 
)ඈඋ�3ൺඌඍඈඋൺඅ�(ආൾඋൾඇർංൾඌ�3අൾൺඌൾ�&ൺඅඅ�5ඈൻ�#������������� 
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$ Q Q R X Q F H P H Q W V «  
7RGD\��2FWREHU����LV�:RUOG�&RPPXQLRQ�6XQGD\��,Q�ZRUVKLS�ZH�ZLOO�
HQMR\�PXVLF�DQG�SUD\HUV�IURP�PDQ\�QDWLRQDOLWLHV��:H¶YH�EHHQ�DVNHG�WR�EULQJ�
HWKQLF�IRRG�IURP�RXU�KHULWDJH��DQFHVWU\��ZLWK�D�QRWH�RI�H[SODQDWLRQ��VR�DIWHU�
ZRUVKLS�ZH¶OO�VKDUH�LQ�SRWOXFN�OXQFK��VDPSOLQJ�IRRGV�IURP�VHYHUDO�FRXQWULHV�� 
 
2XU��QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��\HDUV�� 
 
&KLOGUHQ
V�.�-��WK�JUDGH�ZLOO�EH�GLVPLVVHG�VKRUWO\�DIWHU�ZRUVKLS�EHJLQV�DQG�
KDYH�6XQGD\�VFKRRO�FODVV�GXULQJ�ZRUVKLS��.LGV��WK�JUDGH�DQG�ROGHU�ZLOO�
PHHW�IRU�6XQGD\�VFKRRO�IROORZLQJ�ZRUVKLS��$GXOW�6XQGD\�VFKRRO�FODVV�ZLOO�
DOVR�PHHW�IROORZLQJ�ZRUVKLS��7KH�DGXOW�6XQGD\�6FKRRO�FODVV�ZLOO�EH�KLJKO\�
SDUWLFLSDWRU\�DQG�KLJKO\�IOH[LEOH��7ZR�GDLO\�GHYRWLRQDO�ERRNV�ZLOO�EH�IHDWXUHG�
RQH�WKDW�IRFXVHV�RQ�WKRXJKWV�WKDW�PLJKW�EH�RI�JUHDWHU�LQWHUHVW�WR�PHQ�DQG�RQH�
WKDW�PD\�EH�PRUH�DSSHDOLQJ�WR�ZRPHQ�EXW�RI�FRXUVH�ZLOO�EH�LQWHUFKDQJHDEOH��
2U�LI�\RX�KDYH�D�IDYRULWH�GDLO\�GHYRWLRQDO�WKDW�\RX�ZRXOG�OLNH�WR�VKDUH�\RXU�
WKRXJKWV�DERXW��WKDW�ZRXOG�EH�HQFRXUDJHG�DV�ZHOO��3DUWLFLSDQWV�ZLOO�EH�DVNHG�
WR�FKRRVH�RQH�RI�WKH�ZHHN¶V�GDLO\�GHYRWLRQDOV�DQG�VKDUH�ZK\�LW�ZDV�WKH�PRVW�
PHDQLQJIXO�RU�UDLVHG�WKH�PRVW�TXHVWLRQV�LQ�WKHLU�PLQGV��%\�VKDULQJ�RXU�
H[SHULHQFHV�LW�LV�KRSHG�WKDW�ZH�FRQWLQXH�WR�JURZ�RXU�XQGHUVWDQGLQJ�RI�KRZ�
*RG�ZRUNV�LQ�RXU�OLYHV��7KH�VFKHGXOH�ZLOO�EH�IOH[LEOH�DV�WKHUH�DUH�VHYHUDO�
6XQGD\V�WKLV�IDOO�ZKHQ�RWKHU�DFWLYLWLHV�DUH�SODQQHG�LPPHGLDWHO\�DIWHU�VHUYLFH��
7KHVH�GLVFXVVLRQV�ZLOO�EH�HDV\�WR�SLFN�XS�RQ�DV�HDFK�VHVVLRQ�ZLOO�EH�
LQGHSHQGHQW�RI�SUHYLRXV�RU�VXFFHHGLQJ�VHVVLRQV��$OO�DGXOWV�DUH�HQFRXUDJHG�WR�
MRLQ�WKH�FODVV�ZKHQ�\RX�DUH�DEOH��3/($6(�127(��7KHUH�LV�QR�6XQGD\�
VFKRRO�WKLV�PRUQLQJ�GXH�WR�WKH�:RUOG�&RPPXQLRQ�SRWOXFN�LPPHGLDWHO\�
IROORZLQJ�ZRUVKLS� 
 
3DVWRU�5RE�KDV�VHW�D�VFKHGXOHG�WLPH�WR�EH�DYDLODEOH�IRU�DQ\RQH�ZKR�PLJKW�
ZLVK�WR�FRQQHFW�ZLWK�KLP��3DVWRU�5RE¶V�1(:�³RIILFH�KRXUV´�DUH�DW�WKH�
'XQQ�%URV���������*DOD[LH�$YH��$SSOH�9DOOH\��RQ�0RQGD\V���-��DP��,I�\RX�
QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�IUHH�WR�
GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP�� 
 
(YHU\RQH�LV�LQYLWHG�WR�MRLQ�3DVWRU�5RE�IRU�WKH�PLGZHHN�%LEOH�VWXG\��7KH�
VWXG\�ZLOO�EH�RQ�(SKHVLDQV��IRFXVLQJ�RQ�IDLWK�FRPPXQLW\��:H¶OO�PHHW�
:HGQHVGD\V����DP��DW�6SLULW�RI�/LIH��6HH�3DVWRU�5RE�ZLWK�TXHVWLRQV� 
 
0HHW�LQ�WKH�0LGGOH��0�0��KDSSHQV�RQ�:HGQHVGD\V��)URP�����-�SP��NLGV�
ZLOO�EH�SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�VQDFNV��VLQJLQJ��%LEOH�
OHVVRQV�DQG�PRUH��3DUHQWV�MRLQ�WKH�NLGV�IRU�GLQQHU�DW��SP��SURYLGHG�E\�WKH�
FKXUFK�EXW�IUHH�ZLOO�RIIHULQJ�UHFHLYHG���3OHDVH�FRQWDFW�1LNNL�DW�
QLNNLKDUYHV#JPDLO�FRP�WR�UHJLVWHU�RU�ZLWK�TXHVWLRQV��:H�DOVR�QHHG�SHRSOH�WR�
VLJQ�XS�WR�SURYLGH�GHVVHUWV��7KHUH¶V�D�VLJQ�XS�LQ�WKH�NLWFKHQ��RQ�WKH�
UHIULJHUDWRU�� 
 
&RRNLH�KRVWHVVHV�QHHGHG��:H�QHHG�FRRNLH�KRVWHVVHV�IRU�ZRUVKLS�LQ�
1RYHPEHU��3OHDVH�FRQWDFW�5RVHOOHQ�)DLUDOO��UOIDLUDOO#JPDLO�FRP��RU�/RUHWWD�
+XQW��KXQWJHR#PVQ�FRP��WR�VLJQ�XS��7KDQN�\RX� 
 
,W¶V�WKDW�WLPH�RI�\HDU�DJDLQ��WLPH�WR�VWDUW�WKLQNLQJ�DERXW�RUGHULQJ�SRLQVHWWLDV�
DQG�JUHHQV�IRU�WKH�KROLGD\�VHDVRQ� $GYHQW�EHJLQV�'HFHPEHU��VW��WKDW�LV�WKH�
GD\�ZH�ZLOO�GHFRUDWH�WKH�VDQFWXDU\� 7RGD\�LV�WKH�ILQDO�GD\�WR�WXUQ�LQ�\RXU�
RUGHU� *HUWHQV�DFWXDOO\�JURZV�WKH�SODQWV�WR�IXOILOO�HDFK�VSHFLILF�RUGHU��ZKLFK�LV�
ZK\�WKH\�QHHG�WR�EH�RUGHUHG�VR�HDUO\� <RX�DUH�ZHOFRPH�WR�RUGHU�SODQWV�WR�
WDNH�KRPH�DQG�RU�OHDYH�DW�6SLULW�RI�/LIH�DV�KROLGD\�GpFRU� 8VH�WKH�EXOOHWLQ�
LQVHUW�WR�SODFH�\RXU�RUGHU� 
 
7KURXJKRXW�WKH�PRQWK��ZH�FROOHFW�FKDQJH�DQG�WKHQ�EULQJ�LW�RQ�WKH�VHFRQG�
6XQGD\��2FWREHU�����WR�JLYH�LQ�WKH�³&KDQJH�IRU�FKDQJH´�EXFNHW�RIIHULQJ��
6RPH�DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��:LWK�WKH�KHOS�RI�RXU�
FKLOGUHQ��ZH�FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�EXFNHWV�RQ�D�PRQWKO\�
EDVLV��7KLV�LV�D�JUHDW�WHDFKLQJ�WRRO�WR�KHOS�XV�VKRZ�HDFK�RWKHU�DQG�WKH�\RXQJHU�

JHQHUDWLRQ�KRZ�IXQ�LW�LV�WR�JLYH�ZKHQ�ZH�KHDU�WKH�FKDQJH�GURS�LQ�WKH�
EXFNHWV�  
 
,W¶V�WLPH�IRU�WKH�DQQXDO�6RXWK�RI�WKH�5LYHU�&523�+XQJHU�:DON�IRRG�
GULYH��7DNH�D�JURFHU\�EDJ�ZLWK�D�&523�:DON�IRRG�GULYH�WDJ�RQ�LW�DQG�UHWXUQ�
LW�QH[W�6XQGD\��2FWREHU�����ILOOHG�ZLWK�FDQQHG�SURWHLQV��SDSHU�SURGXFWV��DQG�
RU�SHUVRQDO�K\JLHQH�SURGXFWV�� 7KHVH�LWHPV�DUH�DQ�LPPHGLDWH�QHHG�DW�RXU�IRRG�
VKHOYHV��<RXU�6SLULW�RI�/LIH�&523�:DON�WHDP�ZLOO�JHW�WKHP�WR�WKH�&523�
:DON��«��$QG��VSHDNLQJ�RI�WKH�&523�:DON�� WKH��WK�DQQXDO�6RXWK�RI�WKH�
5LYHU�&523�+XQJHU�:DON�LV�KDSSHQLQJ�6XQGD\��2FWREHU�����DW�6W��
-RKQ¶V�/XWKHUDQ�&KXUFK��������+HDWK�$YHQXH��/DNHYLOOH��<RX�DUH�LQYLWHG�
WR�MRLQ�WKH�WHDP�RI�ZDONHUV��RU�YROXQWHHU�WR�KHOS�ZLWK�UHJLVWUDWLRQ��5HJLVWUDWLRQ�
DQG�IDPLO\�IULHQGO\�DFWLYLWLHV�EHJLQ�DW������SP��ZLWK�WKH�ZDON�VWDUWLQJ�DW������
SP��<RX�FDQ�VXSSRUW�RXU�HIIRUWV�WR�HQG�KXQJHU�RQH�VWHS�DW�D�WLPH�E\�GRQDWLQJ�
WR�RXU�WHDP�RU�RQH�RI�WKH�ZDONHUV�DW�ZZZ�FURSKXQJHUZDON�RUJ��DQG�VHDUFK�IRU�
6RXWK�RI�WKH�5LYHU�XVLQJ�WKH�VHDUFK�ER[�LQ�WKH�ULJKW�XSSHU�FRUQHU�� 7KDW�ZLOO�
WDNH�\RX�WR�WKH�6RW5�:DON�SDJH��DQG�\RX�FDQ�HDVLO\�ILQG�WKH�6SLULW�RI�/LIH�
WHDP�RQ�WKDW�SDJH�� 7DON�WR�'HQLVH�/HZLV�RU�3HJJ\�5RHVNH�LI�\RX�KDYH�
TXHVWLRQV� 
 
2FWREHU����LV�WKH�QH[W�6SLULW�RI�/LIH�³:25.VKLS´��$V�D�FRQJUHJDWLRQ�ZH�
ZLOO�KDYH�D�VKRUW�ZRUVKLS�VHUYLFH�EHJLQQLQJ�DW���DP�DQG�WKHQ�:25.�DURXQG�
6SLULW�RI�/LIH�ZLOO�EHJLQ��:H�ZLOO�EH�GRLQJ�YDULRXV�IDOO�FOHDQLQJ�MREV��:H¶OO�
SODQ�WR�ZRUN�XQWLO�������SP��:HDU�\RXU�WHQQLV�VKRHV� 
 
:RPHQ¶V�ERRN�FOXE�ZLOO�PHHW�RQ�7KXUVGD\��2FWREHU����DW��SP�DW�/LVD�
6PLWK¶V�KRPH��:H�ZLOO�EH�GLVFXVVLQJ�:ROISDFN�E\�$EE\�:DPEDFK��DYDLODEOH�
DW����KWWSV���ZZZ�DPD]RQ�FRP�GS������������
UHI FPBVZBUBHPBDSLBLBFB�3\('E4��+<65�$OO�DUH�ZHOFRPH��3OHDVH�MRLQ�
XV� 

 
%XLOGLQJ�8VH�WKLV�ZHHN� 
6XQ��2FW�� ����DP�FKRLU    VDQFWXDU\ 
  �����DP :RUVKLS    VDQFWXDU\�NLWFKHQ 
   (WKQLF�SRWOXFN�OXQFK  VDQFWXDU\�NLWFKHQ 
  �����SP�3DFN�����/HDGHU�PWJ  FRQI�UP 
0RQ��2FW�� �����SP�&XE�6FRXWV��'HQ��  FRQI�UP 
  �����SP�'HDFRQ�PWJ   GRYH�UP 
7XHV��2FW�� �����SP�VWDII�PWJ    FRQI�UP 
  �����SP %R\�6FRXWV�7URRS����  VDQFWXDU\ 
:HG��2FW�� ������DP�(SKHVLDQV�%LEOH�VWXG\  FRQI�UP 
  ����SP�0�0    VDQFWXDU\�FRQI�UP 
  �����SP�)$0,/<�0($/   VDQFWXDU\�NLWFKHQ 
  �����SP�FKRLU    VDQFWXDU\ 
  �����SP�ZRPHQ¶V�FKRLU   VDQFWXDU\ 
7KXUV��2FW��� �����DP�VWHZDUGVKLS�PWJ   FRQI�UP 
  �����SP�WHFK�PWJ    VDQFWXDU\ 
6DW��2FW��� ����SP�1$�    VDQFWXDU\�NLWFKHQ 

From the Music Director: 
 Spirit of Life currently has a Mixed Voice Choir, Women's Choir, Youth Music 
Ensemble (singers and instrumentalists), and soon a Handbell Choir. If interested in 
joining any of these ensembles, please talk with Martha after worship today! 
 The choir will be sharing all kinds of praise music this fall - different styles 
and cultures but all will be about lifting our hearts, minds, and souls to praise God, no 
matter our imperfections and troubles.   
                A few people have said they can’t commit to the choir because it’s too much 
time. We will take you when you can come - it is an open invitation! If you can’t 
commit to every week - welcome to the club!!!  Please participate when you can 
come. We will have fun and learn some new things and I look forward to sharing 
some of the cool things that I have learned/experienced in my life with choral 
music. We also have childcare available at 8:45am on Sundays if we know ahead of 
time to plan accordingly. 


