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Z�ÝÖÊÄÝ��,ùÃÄ ͞�ŽŵĞ�dŚŽƵ�&ŽƵŶƚ͟��;η�ϰϳϱͿ 
 
��½½�ãÊ�K¥¥�Ù®Ä¦     �ƵƐƟŶ��ŵďĞ 
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WÙ�ù�ÙÝ�Ê¥�ã«��W�ÊÖ½�   
�ůů͗�KƵƌ�&ĂƚŚĞƌ�ǁŚŽ�Ăƌƚ�ŝŶ�ŚĞĂǀĞŶ͕�ŚĂůůŽǁĞĚ�ďĞ�ƚŚǇ�ŶĂŵĞ͘�dŚǇ�ŬŝŶŐĚŽŵ�
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Ϯϲ�D�ù�ϮϬϭϵ� 
ϲã«�^çÄ��ù�Ê¥���Ýã�Ù 
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ŵƵƐŝĐ 
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KŶĞ͗�tŚŽ�ĂƌĞ�ǁĞ�ƚŽ�ĂƐƐƵŵĞ�'ŽĚ͛Ɛ�ůŽǀĞ͍ 
�ůů͗�tŚŽ�ĂƌĞ�ǁĞ�ƚŽ�ďŽĂƐƚ�ŽĨ�'ŽĚ͛Ɛ�ĐĂƌĞ͍ 
KŶĞ͗�tŚŽ�ĂƌĞ�ǁĞ�ƚŽ�ĂĐĐĞƉƚ�'ŽĚ͛Ɛ�ŐƌĂĐĞ͍ 
�ůů͗�tŚŽ�ĂƌĞ�ǁĞ͘͘͘ 
KŶĞ͗�tŚŽ�ĂƌĞ�ǁĞ͘͘͘ 
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KÖ�Ä®Ä¦�^ÊÄ¦����͞�ůĂƉ�zŽƵƌ�,ĂŶĚƐ͟��ďǇ��ŽŶ�DŽĞŶ�  
 
d®Ã��ó®ã«��«®½�Ù�Ä      
 
WÙ�ù�Ù�Ê¥�Z��ÊÄ�®½®�ã®ÊÄ ;ƐƵŶŐͿ�͞�ůů�ƚŚĞ�WŽŽƌ�ĂŶĚ�WŽǁĞƌůĞƐƐ͟� 
�;��>/�ηϱϴϴϭϭϯϬͿ� 
 
DÊÃ�Äã�Ê¥�^®½�Ä�� 

 

9ROXQWHHUV�IRU�WRGD\��0D\����������� 
/D\�/HDGHU���$XVWLQ�$PEH 
$XGLR�9LVXDO��(ULF�6FRWW 
3LDQLVW��0DUWKD�'DYLV 

8VKHUV�*UHHWHUV��-RDQQH�%R\G��'HRQ�)RUG��-DQQ�+HQNHV��'RQ�5RHVNH 
 
 

9ROXQWHHUV�IRU�QH[W�6XQGD\��-XQH��������� 
/D\�/HDGHU���'HQLVH�/HZLV 
$XGLR�9LVXDO��$OIUHG�+LFNV 

&KLOGUHQ¶V�6HUPRQ��.DUHQ�-RKQVRQ 
3LDQLVW��0DUWKD�'DYLV 

8VKHUV�*UHHWHUV��$OYLQH�6LDND�(NDPH��/HDG���0DULH�6LDND��5DFKHO�	�
0LNH�(OOLRWW��:\QQ�-RKQVRQ��-DQQ�+HQNHV��3DXO�6ZDLP��7UHYRU�6ZDLP��

-RDQQH�%R\G��$IDQZL�.XEH��%UDQW�	�0RQLTXH�/DQGHU 
 

 
0ൺඒ�&ൺඋൾංඏൾඋ��-��/RUHWWD�+XQW 

-ඎඇൾ�&ൺඋൾංඏൾඋ��-��3DWLHQFH�0ERQLIRU 
 
 

6SLULW&DUH�3UD\HU�7HDP� 
 

���������������RU�������������-2IILFH 
 

³)LUVW��,�WHOO�\RX�WR�SUD\�IRU�DOO�SHRSOH��DVNLQJ�*RG�IRU�ZKDW�
WKH\�QHHG�DQG�EHLQJ�WKDQNIXO�WR�+LP��7KLV�LV�JRRG��DQG�LW�

SOHDVHV�*RG�RXU�6DYLRU�´����7LPRWK\������� 
 
 
2XU�<RXWK�DQG�/HDGHUV�ZLOO�EH�RQ�WKHLU�0RXQWDLQ�7�2�3��0LVVLRQ�WULS�
-XQH����WR�-XQH�����/HW¶V�NHHS�WKHP�LQ�RXU�SUD\HUV�DV�WKH\�ZLOO�EH�
UHDFKLQJ�RXW�WR�WKH�FRPPXQLW\�LQ�&XPEHUODQG�3LQHV��7HQQHVVHH�� 
 
 
3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�
ZH�PD\�LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�
DW�VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�
6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�
6XQGD\��a7KDQN�\RX� 
 

6ඉංඋංඍ�ඈൿ�/ංൿൾ�6ඍൺൿൿ 
3DVWRU���5HY��5RE�6PLWK�����(PDLO��SDVWRUURE#VSLULWRIOLIHDY�RUJ 

3DULVK�/D\�3DVWRU��/RUHWWD�+XQW 
&OHUN�RI�6HVVLRQ��'HQLVH�/HZLV 
1XUVHU\�&DUHJLYHU��7ULVWD�+DQVHQ 
2IILFH�$GPLQLVWUDWRU��6KDUL�6KDZ 
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������ൺආ—�����ඉආ��0ඈඇ-7ඁඎඋඌ 
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2XU��QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��
\HDUV� 
 
3DVWRU�5RE�KDV�VHW�D�VFKHGXOHG�WLPH�WR�EH�DYDLODEOH�IRU�DQ\RQH�ZKR�
PLJKW�ZLVK�WR�FRQQHFW�ZLWK�KLP��5HJXODU�³RIILFH�KRXUV´�DUH�DW�WKH�
'XQQ�%URV���������*DOD[LH�$YH��$SSOH�9DOOH\��RQ�7XHVGD\V����DP-
��QRRQ��,I�\RX�QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�
WKLQJV��SOHDVH�IHHO�IUHH�WR�GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�
ZLWK�KLP�� 
 
(YHU\RQH�LV�ZHOFRPH�WR�MRLQ�XV�IRU�WKH�ZHHNO\�VWXG\�RQ�
:HGQHVGD\V����-�����DP��ZLWK�3DVWRU�5RE�OHDGLQJ��2XU�FXUUHQW�VWXG\�
LV�FRYHULQJ�WKH�ERRN�RI�*HQHVLV��$Q\RQH�FDQ�MRLQ�DW�DQ\�WLPH��&ODVV�
PHHWV�DW�WKH�QHZ�2UFKDUG�3DWK�3UHVE\WHULDQ�+RPHV�ORFDWHG�MXVW�GRZQ�
WKH�URDG�DW���������WK�6W��:���$SSOH�9DOOH\��6RXWK�RQ�3LORW�.QRE�DQG�
WXUQ�OHIW�RQWR����WK�6W�:��2UFKDUG�3DWK�WR�WKH�ULJKW�DIWHU�WKH�WUDIILF�
FLUFOH�� 
 
7KHUH�ZLOO�EH�QR�IXUWKHU�&KRLU�SUDFWLFH�XQWLO�6XQGD\��-XQH����DW�
����DP�� 
 
3OHDVH�VLJQ�XS�WR�EH�&RRNLH�KRVWHVV�IRU�6XQGD\�IHOORZVKLS��*R�WR�
KWWSV���ZZZ�VLJQXSJHQLXV�FRP�JR�������FDGDE�GD�II�-VSLULW���:H�
QHHG�FRRNLH�KRVWHVVHV�IRU�-XQH�DQG�-XO\��7KDQN�\RX� 
 
0D\�:RPHQ¶V�ERRN�FOXE��)RU�WKH�PRQWK�RI�0D\�ZH�ZLOO�EH�UHDGLQJ�
�:DNLQJ�XS�:KLWH��DQG�)LQGLQJ�0\VHOI�LQ�WKH�6WRU\�RI�5DFH´�E\�
'HEE\�,UYLQJ�� :H�ZLOO�PHHW�RQ�7KXUVGD\�0D\����������DW�.DUHQ�
-RKQVRQ¶V�KRPH��SOHDVH�QRWH�GLIIHUHQW�ORFDWLRQ���+HUH�LV�D�OLQN�WR�EX\�
WKH�ERRN�� 
KWWSV���ZZZ�DPD]RQ�FRP�:DNLQJ-:KLWH-)LQGLQJ-0\VHOI-6WRU\�
GS������������UHI VUB�B�"
NH\ZRUGV ZDNLQJ�XS�ZKLWH	TLG ����������	V JDWHZD\	VU �-� 
 
-XQH��QG�ZH�ZLOO�EH�LQVWDOOLQJ�DQG�RUGDLQLQJ�RXU�QHZ�(OGHUV�DQG�
'HDFRQV�LQ�ZRUVKLS��3ODQ�WR�EH�KHUH�DQG�H[SUHVV�\RXU�DSSUHFLDWLRQ�WR�
WKRVH�OHDGLQJ�6SLULW�RI�/LIH�3UHVE\WHULDQ�&KXUFK� 
 
(YHU\RQH�LV�ZHOFRPH�WR�FRPH�DQG�FHOHEUDWH�&ROH¶V�JUDGXDWLRQ�IURP�
(DVWYLHZ�+LJK�6FKRRO�ZLWK�XV�RQ�6DWXUGD\��-XQH��WK���-�SP��DW�WKH�
6PLWK�KRPH�� 
 
$QQRXQFLQJ�6SLULW�RI�/LIH�³:25.VKLS´�RQ�3HQWHFRVW�6XQGD\��-XQH�
���$V�D�FRQJUHJDWLRQ�ZH�DUH�JRLQJ�WR�KDYH�D�PRUQLQJ�RI�:25.VKLS�
WRJHWKHU��$�VKRUW�ZRUVKLS�VHUYLFH�ZLOO�EH�KHOG�EHJLQQLQJ�DW���DP�WR�
EOHVV�WKH�\RXWK�RQ�WKHLU�XSFRPLQJ�0LVVLRQ�7ULS�DQG�WKHQ�:25.�
DURXQG�6SLULW�RI�/LIH�ZLOO�EHJLQ��3OHDVH�GR�QRW�ZHDU�\RXU�6XQGD\�
EHVW��DV�ZH�ZLOO�EH�GRLQJ�YDULRXV�6SULQJ�FOHDQLQJ�MREV��:H�ZLOO�KDYH�D�
SRWOXFN�OXQFK�RI�VDQGZLFKHV��FKLSV��VDODGV��IUXLWV�	�GHVVHUW��3OHDVH�
KHOS�LQ�DQ\�ZD\�\RX�DUH�DEOH�� 
 
&RQWULEXWLRQ�6WDWHPHQWV�IRU�WKH��VW�4XDUWHU�HQGLQJ���������DUH�
ORFDWHG�LQ�EOXH�ER[�LQ�WKH�EDFN�RI�WKH�FKXUFK� 3OHDVH�SLFN�XS�\RXU�
VWDWHPHQW� 7KH\�ZLOO�EH�DYDLODEOH�XQWLO�������� 

 
:LWK�VRPH�RI�RXU�PHPRULDO�IXQGV��ZH�KDYH�SXUFKDVHG����RI�WKH�QHZ�
SXUSOH�³*ORU\�WR�*RG´�3UHVE\WHULDQ�+\PQDOV��7KH\�DUH�RQ�WKH�VKHOYHV�
DW�WKH�XVKHU�VWDQG��,I�DQ\RQH�ZRXOG�OLNH�WR�XVH�RQH��IHHO�IUHH�WR�EULQJ�
RQH�WR�\RXU�VHDW�DQG�WKHQ�UHWXUQ�LW�WR�WKH�VKHOI�IROORZLQJ�ZRUVKLS�� 
 
3OHDVH�PDUN�\RXU�FDOHQGDUV��.,'6�&$03�ZLOO�EH�$XJXVW���-��� 
 
 
 
 

/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 
$1' 

7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 
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3DVWRU���5HY��5RE�6PLWK�����(PDLO��SDVWRUURE#VSLULWRIOLIHDY�RUJ 

3DULVK�/D\�3DVWRU��/RUHWWD�+XQW 
&OHUN�RI�6HVVLRQ��'HQLVH�/HZLV 
1XUVHU\�&DUHJLYHU��7ULVWD�+DQVHQ 
2IILFH�$GPLQLVWUDWRU��6KDUL�6KDZ 

 
2)),&( 

������ൺආ—�����ඉආ��0ඈඇ-7ඁඎඋඌ 
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