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&&/,�/LFHQVH����������JUDQWV�SHUPLVVLRQ�IRU�UHSULQWLQJ�RI�ZRUGV�DQG�PXVLF 
 
:LWK�WKH�VSLNH�LQ�SRVLWLYH�&RYLG�QXPEHUV�WKLV�ODVW�ZHHN�LQ�RXU�FRPPXQLW\�WKDW�
LQFOXGHV�PDQ\�LQ�RXU�FRQJUHJDWLRQ��ZH�KDYH�PDGH�WKH�GHFLVLRQ�WR�PRYH�
IXOO\�RQOLQH�WKURXJK�WKH�HQG�RI�-DQXDU\��8QOLNH������ZKHQ�WKLV�ZDV�QHZ��
ZH�ZLOO�UHWXUQ�EDFN�WR�K\EULG�ZRUVKLS WKDW�LQFOXGHV�LQ-SHUVRQ�VRRQ��:H�ZLOO�
PRQLWRU�WUDQVPLVVLRQ�UDWHV�RYHU�WKH�QH[W�WZR�ZHHNV�DV�ZH�GLVFHUQ�)HEUXDU\�
�WK�DV�RXU�UHWXUQ�GDWH��RU�LI�LW�LV�ZLVH�WR�H[WHQG�DQRWKHU�FRXSOH�RI�ZHHNV� 
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WƌŽĨĞƐƐŝŽŶ�ŽĨ�&ĂŝƚŚ 
 
dŚĂŶŬƐŐŝǀŝŶŐ�ŽǀĞƌ�ƚŚĞ�tĂƚĞƌ 
 
dŚĞ��ĂƉƟƐŵ 
 
�ůĞƐƐŝŶŐ�;>ĂǇŝŶŐ�ŽŶ�ŽĨ�,ĂŶĚƐ�ĂŶĚ��ŶŽŝŶƟŶŐͿ 
 
tĞůĐŽŵĞ 

 
WƌĂǇĞƌƐ�ŽĨ�ƚŚĞ�WĞŽƉůĞ͗   
�ůů͗�KƵƌ�&ĂƚŚĞƌ�ǁŚŽ�Ăƌƚ�ŝŶ�ŚĞĂǀĞŶ͕�ŚĂůůŽǁĞĚ�ďĞ�ƚŚǇ�ŶĂŵĞ͘�dŚǇ�
ŬŝŶŐĚŽŵ�ĐŽŵĞ͕�ƚŚǇ�ǁŝůů�ďĞ�ĚŽŶĞ͕�ŽŶ�ĞĂƌƚŚ�ĂƐ�ŝƚ�ŝƐ�ŝŶ�ŚĞĂǀĞŶ͘�'ŝǀĞ�
ƵƐ�ƚŚŝƐ�ĚĂǇ�ŽƵƌ�ĚĂŝůǇ�ďƌĞĂĚ͖�ĂŶĚ�ĨŽƌŐŝǀĞ�ƵƐ�ŽƵƌ�ĚĞďƚƐ͕�ĂƐ�ǁĞ�
ĨŽƌŐŝǀĞ�ŽƵƌ�ĚĞďƚŽƌƐ͖�ĂŶĚ�ůĞĂĚ�ƵƐ�ŶŽƚ�ŝŶƚŽ�ƚĞŵƉƚĂƟŽŶ�ďƵƚ�ĚĞůŝǀĞƌ�
ƵƐ�ĨƌŽŵ�Ğǀŝů͕�ĨŽƌ�ƚŚŝŶĞ�ŝƐ�ƚŚĞ�ŬŝŶŐĚŽŵ�ĂŶĚ�ƚŚĞ�ƉŽǁĞƌ�ĂŶĚ�ƚŚĞ�
ŐůŽƌǇ͕�ĨŽƌĞǀĞƌ͘��ŵĞŶ͘ 
  
�ůŽƐŝŶŐ�^ŽŶŐ͗� /ƚΖƐ��ĞŐŝŶŶŝŶŐ�ƚŽ�ZĂŝŶ�;<ĞůůǇ�WŽůƐŽŶͿ 
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 $QQRXQFHPHQWV 
 
7KH�$QQXDO�&RQJUHJDWLRQDO�PHHWLQJ�ZLOO�EH�KHOG�DIWHU�ZRUVKLS�72'$<�-DQXDU\������-RLQ�WKH�
PHHWLQJ�LQ�SHUVRQ�RU�RQ�=RRP��=RRP�/LQN�IRU�$QQXDO�0HHWLQJ��
1RWH��WKLV�LV�GLIIHUHQW�WKDQ�WKH�
ZRUVKLS�OLQN�����KWWSV���XV��ZHE�]RRP�XV�M������������� 
 
1HZV�IURP�WKH�&KULVWLDQ�(GXFDWLRQ�&RPPLWWHH� 

1H[W�ZHHN��ZH�ZLOO�FRQWLQXH�WKH�VHULHV�RI�YLGHRV�³8QFRPIRUWDEOH�FRQYHUVDWLRQV�ZLWK�D�
%ODFN�0DQ´��SURGXFHG�DQG�KRVWHG�E\�IRUPHU�1)/�SOD\HU�(PPDQXHO�$FKR��VWDUWLQJ�
ZLWK�WKH�YLGHR�DW�������DP�IROORZLQJ�ZRUVKLS�� $V�PDQ\�RI�\RX�NQRZ��WKH�1)/�VHDVRQ�
LV�ZLQGLQJ�GRZQ�QRZ�OHDGLQJ�XS�WR�WKH�6XSHU�%RZO�RQ�)HEUXDU\����� (PPDQXHO�VDW�IRU�
DQ�H[WHQGHG�LQWHUYLHZ�ZLWK�1)/�FRPPLVVLRQHU�5RJHU�*RRGHOO��DQG�WKDW�FRQYHUVDWLRQ�LV�
VSOLW�LQWR�WZR�YLGHRV�� :H�ZLOO�ZDWFK�WKH�ILUVW�SDUW�RI�WKDW�FRQYHUVDWLRQ�RQ�)HEUXDU\�
��� <RX�FDQ�YLHZ�WKLV�ZHHN¶V�YLGHR�DKHDG�RI�WLPH��LI�\RX�ZDQW�WR��DW�WKLV�OLQN�� KWWSV���
XQFRPIRUWDEOHFRQYRV�FRP�HSLVRGH�HSLVRGH-�� 
7KH�]RRP�OLQN�IRU�WKH�FODVV�LV��KWWSV���XV��ZHE�]RRP�XV�M�������������� $Q\�TXHVWLRQV�
FDQ�EH�GLUHFWHG�WR�'HQLVH�/HZLV��GOHZLV����#FRPFDVW�QHW�� 

 
'XH�WR�LQFUHDVH�LQ�&RYLG�QXPEHUV��WKHUH�ZLOO�QRW�EH�&KLOGUHQ¶V�6XQGD\�6FKRRO�WKLV�
6XQGD\��7HQWDWLYHO\�ZH¶OO�VWDUW�6XQGD\�VFKRRO�DJDLQ�)HEUXDU\���WK�� 

 
'XH�WR�LQFUHDVH�LQ�&RYLG�QXPEHUV�0	0�ZLOO�UHVXPH�PHHWLQJ�RQ�:HGQHVGD\��)HEUXDU\�
��WK� 

 
7KH�&RPPXQLW\�6HUYLFH�WHDP�RQFH�DJDLQ�LQYLWHV�\RX�WR�MRLQ�XV�LQ�FROOHFWLQJ�FDQV�RI�VRXS�IRU�
³6RXSHU�%RZO´�6XQGD\��7KH�ELJ�HYHQW�LV�6XQGD\�)HEUXDU\�����:H�ZLOO�EH�FROOHFWLQJ�VRXS�RQ�
-DQXDU\�����)HEUXDU\���DQG�)HE����WR�EH�GRQDWHG�WR�RXU�ORFDO�IRRG�VKHOI��<RX�DUH�LQYLWHG�WR�
SDUWLFLSDWH�LQ�D�EUDFNHW�WRXUQDPHQW�–�RQH�HQWU\�SHU�FDQ�RI�VRXS�� 7KHUH�ZLOO�EH�SUL]HV�� 6WD\�WXQHG�
IRU�PRUH�GHWDLOV� 
 

*ULHI6KDUH�3URJUDP�5HVWDUWLQJ�7KXUVGD\��0DUFK���������SP��DW�6SLULW�RI�/LIH�&KXUFK 
7KLV�SURJUDP�IHDWXUHV�ELEOLFDO��&KULVW-FHQWHUHG�WHDFKLQJ�WKDW�IRFXVHV�RQ�JULHI�WRSLFV�

DVVRFLDWHG�ZLWK�WKH�GHDWK�RI�D�ORYHG�RQH��7KH�'9'�VHPLQDU�IHDWXUHV�QDWLRQDOO\�UHVSHFWHG�JULHI�
H[SHUWV�DQG�UHDO-OLIH�VWRULHV�RI�SHRSOH��IROORZHG�E\�D�VPDOO�JURXS�GLVFXVVLRQ�DERXW�ZKDW�ZDV�
YLHZHG��3DVW�SDUWLFLSDQWV�KDYH�UHODWHG�KRZ�KHOSIXO�WKH�LQIRUPDWLRQ�DQG�IROORZ-XS�GLVFXVVLRQV�ZHUH�
WR�WKHP��0DQ\�JULHYLQJ�SHRSOH�ILQG�WKH\�DUH�RQO\�EHJLQQLQJ�WKH�ZRUN�RI�KHDOLQJ�ZKHQ�IULHQGV�RU�
IDPLO\�KDYH�UHWXUQHG�WR�WKHLU�GDLO\�OLIH�URXWLQHV�  

7RR�RIWHQ�SHRSOH��LQFOXGLQJ�&KULVWLDQV��WHQG�WR�EXU\�WKHLU�JULHI�
LQVWHDG�RI�DOORZLQJ�LW�WR�GR�WKH�*RG-JLYHQ�ZRUN�IRU�ZKLFK�LW�LV�LQWHQGHG��
'RQ¶W�DOORZ�IHDU�RI�ZKDW�RWKHUV�PD\�WKLQN�WR�NHHS�\RX�IURP�ZKDW�FRXOG�
KHOS�\RX��&RQILGHQWLDOLW\�LV�YHU\�PXFK�D�SDUW�RI�WKLV�SURJUDP� �   
3OHDVH�FRQWDFW�%RE�6KHSDUG�RU�-DFTXL�+LFNV�IRU�PRUH�LQIRUPDWLRQ�RU�WR�
VLJQ�XS� 
 
)URP�&RPPXQLW\�6HUYLFH��'XULQJ�WKH�ZLQWHU�PRQWKV��WKH�GRQDWLRQV�WR�WKH�
/LWWOH�)UHH�)RRG�3DQWU\��ORFDWHG�DW�WKH�HQWUDQFH�RI�WKH�GULYHZD\��QHHG�WR�
EH�PRGLILHG�WR�WROHUDWH�WKH�H[WUHPH�FROG�WHPSHUDWXUHV�ZH�FDQ�VHH�KHUH���
3OHDVH�UHYLHZ�WKH�DWWDFKHG�OLVW�RI�LWHPV�IRU�ZKDW�WR�FRQVLGHU�GRQDWLQJ��LGHDO�
LWHPV�DUH�GULHG�DQG�LQ�EDJV��OLNH�GULHG�EHDQV��ULFH��RDWPHDO��FHUHDO��HWF��
$QG��UHPHPEHU�WKH�PRWWR�RI�WKH�/LWWOH�)UHH�)RRG�3DQWU\�PRYHPHQW���7DNH�
ZKDW�\RX�QHHG��OHDYH�ZKDW�\RX�FDQ��&OLFN�:LQWHU�$GYLVRU\�/LVW�SGI�IRU�OLVW� 
 

:LQWHU�&KU\VDOLV��������UHJLVWUDWLRQ�LV�RSHQ� 
7KHPH��:H�DUH�PRUH�DOLNH�P\�IULHQGV��WKDQ�ZH�DUH�XQDOLNH��a�0D\D�

$QJHORX 
'DWHV��)HE�����–��������� 
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 7KH�WLPHV��WKH\�DUH�D¶�FKDQJLQ¶��6R��IRU�XV�WR�PHHW�LQ�SHUVRQ�LQ�FORVH�
TXDUWHUV��&OHDUZDWHU�DQG�WKH�&KU\VDOLV�6WHHULQJ�&RPPLWWHH�ZLOO�EH�
UHTXLULQJ�WKDW�HYHU\�SHUVRQ�LV�IXOO\�YDFFLQDWHG��)XOO\�YDFFLQDWHG�PHDQV�
HLWKHU��
\RX�KDYH�UHFHQWO\�UHFHLYHG�D�ERRVWHU�VKRW� 2U \RX�KDYH�
UHFHLYHG�\RXU�ILUVW���YDFFLQDWLRQ�VKRWV�ZLWKLQ�WKH�SDVW�IHZ�PRQWKV�DQG�\RX�
DUH�QRW�HOLJLEOH�IRU�WKH�ERRVWHU�\HW� 
7KH�IROORZLQJ�DFWLRQV�DQG�GRFXPHQWDWLRQ�DUH�UHTXLUHG�IURP�HYHU\�FDPSHU� 
3URRI�RI�FRYLG�YDFFLQDWLRQV�–�EULQJ�WR�FDPS�HLWKHU�\RXU�YDFFLQDWLRQ�FDUG�RU�

D�SLFWXUH�RI�\RXU�FDUG�RQ�\RXU�SKRQH�� $1' 
3URRI�RI�D�QHJDWLYH�UDSLG�LQ�KRPH�&RYLG�WHVW�WDNHQ�)ULGD\�PRUQLQJ��)HE��

����EHIRUH� FDPS��7DNH�D�SLFWXUH�RI�\RXU�UHVXOWV�WR�
DOVR�EULQJ�ZLWK�\RX�WR�FDPS��6R��ZH�DUH�NLQGO\�VXJJHVWLQJ�\RX�ORRN�IRU�
\RXU�UDSLG�WHVW�QRZ�DQG�WXFN�LW�DVLGH�IRU�FDPS��VR�\RX�DUH�SUHSDUHG�� 

$QRWKHU�FKDQJH�IRU�WKLV�\HDU�LV�WKH�UHJLVWUDWLRQ�SURFHVV��&OHDUZDWHU�LV�
SUHSDULQJ�D�QHZ�UHJLVWUDWLRQ�V\VWHP��EXW�LW�ZLOO�QRW�EH�UHDG\�IRU�RXU�
&KU\VDOLV�UHJLVWUDWLRQ��<RXU�UHJLVWUDWLRQ�LV�GXH�E\�)HE����WK���6R��KHUH�LV�
ZKDW�\RX�ZLOO�QHHG�WR�GR��*R�WR�KWWSV���GRFV�JRRJOH�FRP�IRUPV�
G��W$O2�+O7)�G8YE��3KNDHEN]:�BO5�ODMH)$F94JH&��HGLW 
,I�\RX�DUH�XQDEOH�WR�UHJLVWHU�RQOLQH��FDOO�%DUE�DQG�VKH�ZLOO�KHOS�\RX�UHJLVWHU��
���-���-���� 
 
0HHW�ZLWK�3DVWRU�5RE�IRU�&RIIHH�DQG�&RQYHUVDWLRQ�0RQGD\V��IURP������
DP�WR�������DP��&RPH�DV�\RX�DUH��7KLV�LV�D�JDWKHULQJ�RQOLQH�EXW�LW�LV�RSHQ�
IRU�\RX�WR�SRS�LQ�DQG�RXW�DQ\�WLPH�GXULQJ�WKH�WZR�KRXU�WLPH�IUDPH�VR�IHHO�
IUHH�WR�GURS�LQ�DQG�VD\�KHOOR��
1RWH��VDPH�WLPH�DQG�VDPH�ORJLQ��UHFXUULQJ�
PHHWLQJ�HDFK�ZHHN��-RLQ�=RRP�0HHWLQJ�DW�KWWSV���]RRP�XV�M���������� 
 
6SLULW�RI�/LIH�LV�ZRUNLQJ�WR�EH�VXVWDLQDEOH�WKURXJK�UHF\FOLQJ��%\�
LQWURGXFLQJ�PRUH�UHF\FOLQJ�FROORFDWHG�DW�WKH�ORFDWLRQ�RI�PRVW�WUDVK�FDQV��ZH�
FDQ�VLJQLILFDQWO\�UHGXFH�WKH�DPRXQW�RI�ZDVWH�EHLQJ�VHQW�WR�WKH�ODQGILOO�ZKLOH�
VKRZFDVLQJ�WKDW�UHGXFLQJ�ZDVWH�FDQ�EH�HDV\��+HOS�XV�WR�FHOHEUDWH�
VXVWDLQDELOLW\�ZKLOH�HQMR\LQJ�WKH�HYHQW� &OHDQ�SODVWLFV��WLQ�PHWDO�DQG�SDSHU�
VKRXOG�JR�LQWR�WKH�UHF\FOLQJ�ELQV�DQG�HYHU\WKLQJ HOVH�VKRXOG�JR�LQWR�WKH�
WUDVK��7KDQN�\RX��3OHDVH�VHH�3DVWRU�5RE��DQ\�(OGHU�RU�PHPEHU�RI�WKH�VWDII�
ZLWK�TXHVWLRQV�� 
 
9ROXQWHHUV�1HHGHG� 
���:H�QHHG�RQH�SHUVRQ�HDFK�6XQGD\�WR�VHUYH�DV�D�*UHHWHU�DQG�RQH�SHUVRQ�
HDFK�6XQGD\�WR�VHUYH�DV�DQ�8VKHU�IRU�6XQGD\�ZRUVKLS��:H�QHHG�WZR�
YROXQWHHUV�IRU�HDFK�ZHHN��3OHDVH�OHW�%HFN\�%UDQGW�NQRZ�ZKDW�GDWHV�\RX�DUH�
DYDLODEOH�WR�KHOS�DQG�VKH�ZLOO�EXLOG�D�FDOHQGDU��&DOO�WH[W�%HFN\�DW���������-
�����RU�HPDLO�KHU�DW�WKHEUDQGWIDP#JPDLO�FRP��7KDQN�\RX� 
 

�����3HU�&DSLWD�LV������� 
4XHVWLRQV�DERXW��3HU�&DSLWD�"�+HUH
V�DQ�DUWLFOH�IURP�WKH�3UHVE\WHULDQ�
7RGD\�PDJD]LQH�WKDW�SURYLGHV�LQIRUPDWLRQ��&OLFN�RQ��3HU�&DSLWD�

DUWLFOH�SGI� 
 


