
 

 
ĂŶĚ�ƚŽŐĞƚŚĞƌ�ĂƐ�Ă�ƉĞŽƉůĞ͘�tĞ�ƉƌĂŝƐĞ�ǇŽƵ�ĨŽƌ�ƚŚĞ�ĨƌĞĞĚŽŵ�ƚŚĂƚ�ďƌŝŶŐƐ�ƵƐ͕�
ĂŶĚ�ƚŽĚĂǇ�ǁĞ�ƌĞĐŽŐŶŝǌĞ�ƚŚĂƚ�ĨƌĞĞĚŽŵ�ǁŝƚŚ�ƚŚĂŶŬĨƵů�ŚĞĂƌƚƐ͘� 
KŶĞ͗�tĞ�ƉƌĂŝƐĞ�ǇŽƵ�ĨŽƌ�ƚŚĞ�ƉĂƌƚ�ǇŽƵ�ƐĞĞŬ�ƵƐ�ƚŽ�ƉůĂǇ͕�ĨŽƌ�ƚŚĞ�ŵŝŶŝƐƚƌŝĞƐ�ŝŶƚŽ�
ǁŚŝĐŚ�ǇŽƵ�ŝŶǀŝƚĞ�ƵƐ͕�ĨŽƌ�ƚŚĞ�ƐŝƚƵĂƟŽŶƐ�ƚŚĂƚ�ĂůůŽǁ�ƵƐ�ƚŽ�ƐŚĂƌĞ�ŐŽŽĚ�ŶĞǁƐ�
ƚŚƌŽƵŐŚ�ĚĞĞĚ�ĂŶĚ�ǁŽƌĚ͕�ĂŶĚ�ĨŽƌ�ƚŚĞ�ĞŶĐŽƵƌĂŐĞŵĞŶƚ�ǇŽƵƌ�^Ɖŝƌŝƚ�ďƌŝŶŐƐ�ĂƐ�ǁĞ�
ŐƌŽǁ�ŝŶ�ĨĂŝƚŚ͕�ŝŶ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ĂŶĚ�ŝŶ�ŽƵƌ�ĂďŝůŝƚǇ�ƚŽ�ƐĞƌǀĞ͘ 
�ůů͗�tŝƚŚ�ƐƵĐŚ�ĨƌĞĞĚŽŵ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĐŽŵĞƐ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĂŶĚ�
ƚĞŵƉƚĂƟŽŶ͘�>ŝŬĞ�ĂŶǇ�ŐŽŽĚ�ǁŽƌŬĞƌƐ͕�ǁĞ�ĂƌĞ�ĐĂůůĞĚ�ƚŽ�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ�ĨŽƌ�ƚŚĞ�
ƐĂŬĞ�ŽĨ�ƚŚĞ�ďŝŐŐĞƌ�ŐŽĂů͕�ďƵƚ�ůŝŬĞ�ƐŽŵĞ�ǁŽƌŬĞƌƐ͕�ǁĞ�ĐĂŶ�ďĞ�ƚĞŵƉƚĞĚ�ƚŽ�ǁŽƌŬ�
ƐŽůĞůǇ�ĨŽƌ�ŽƵƌ�ŽǁŶ�ďĞŶĞĮƚ͕�ŶŽƚ�ĐŽƵŶƟŶŐ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ŽƵƌ�ĚĞĐŝƐŝŽŶƐ�ĂƐ�ƚŚĞǇ�
ŝŵƉĂĐƚ�ŽŶ�ŽƚŚĞƌƐ�Žƌ�ŽŶ�ƐŽĐŝĞƚǇ�ĂƐ�Ă�ǁŚŽůĞ͘ 
�ůů͗�&ŽƌŐŝǀĞ�ƵƐ�ǁŚĞŶ�ǁĞ�ĨĂŝů�ƚŽ�ůŝǀĞ�ƵƉ�ƚŽ�ǇŽƵƌ�ĞǆƉĞĐƚĂƟŽŶƐ͘�&ŽƌŐŝǀĞ�ƵƐ�
ǁŚĞŶ�ǁĞ�ĚĞŶǇ�ŽƚŚĞƌ�ƐĞƌǀĂŶƚƐ�ƚŚĞŝƌ�ƉůĂĐĞ�ĂŶĚ�ƚƌĂƉ�ŽƵƌƐĞůǀĞƐ�ŝŶ�ƐŵĂůů-
ŵŝŶĚĞĚŶĞƐƐ͘�&ŽƌŐŝǀĞ�ƵƐ�ǁŚĞŶ�ǁĞ�ĨĂŝů�ƚŽ�ƌĞĐŽŐŶŝǌĞ�ƚŚĂƚ�ǇŽƵƌ�ŬŝŶŐĚŽŵ�ŝƐ�ŶŽƚ�
ƚŚĞ�ƐĂŵĞ�ĂƐ�ƚŚĞ�ŬŝŶŐĚŽŵƐ�ŽĨ�ƚŚĞ�ǁŽƌůĚ͕�ƚŚĂƚ�ǇŽƵƌ�ƌĞŝŐŶ�ŝƐ�ŽĨ�Ă�ĚŝīĞƌĞŶƚ�
ŽƌĚĞƌ͘ 
�ůů͗�DĂǇ�ǁĞ�ƌĞĐŽŐŶŝǌĞ�ŽŶĐĞ�ŵŽƌĞ�ƚŚĞ�ǁŽƌƚŚ�ǁĞ�ŚĂǀĞ�ŝŶ�ǇŽƵƌ�ĞǇĞƐ͕�ƚŚĂƚ�ǁĞ�
ĂƌĞ�ǀĂůƵĞĚ�ďĞǇŽŶĚ�ĂŶǇ�ǁŽƌůĚůǇ�ǀĂůƵĞ͕�ĂŶĚ�ŝŶ�ƌĞƚƵƌŶ�ŬŶŽǁ�ǇŽƵƌ�ƚƌƵĞ�ǁŽƌƚŚ�
ĂƐ�ƚŚĞ�<ŝŶŐ�ŽĨ�Ăůů�ŬŝŶŐƐ͕�ƚŚĞ�>ŽƌĚ�ŽĨ�ůŽƌĚƐ͕�ĂŶĚ�ƚŚĞ�WƌŝŶĐĞ�ŽĨ�ƉĞĂĐĞ͘��ŵĞŶ͘� 
�ůů͗�:ĞƐƵƐ͕�ZĞŵĞŵďĞƌ�DĞ͕�ǁŚĞŶ�ǇŽƵ�ĐŽŵĞ�ŝŶƚŽ�ǇŽƵƌ�ŬŝŶŐĚŽŵ͘� 
:ĞƐƵƐ͕�ZĞŵĞŵďĞƌ�DĞ͕�ǁŚĞŶ�ǇŽƵ�ĐŽŵĞ�ŝŶƚŽ�ǇŽƵƌ�ŬŝŶŐĚŽŵ͘� 
 
DÊÃ�Äã�Ê¥�^®½�Äã�Z�¥½��ã®ÊÄ 
 
�ÝÝçÙ�Ä���Ê¥�'Ù���      ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 
W�ÝÝ®Ä¦�Ê¥�ã«��W����      ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 
Z�ÝÖÊÄÝ��,ùÃÄ����͞�ŚĂŶŐĞ�DǇ�,ĞĂƌƚ͕�K�'ŽĚ͟��;ηϲϵϱͿ 
 
�Äã«�Ã������� ͞'ŝǀĞ�DĞ�:ĞƐƵƐ͟�ďǇ�dŽŵ�&ĞƩŬĞ�  �ŚŽŝƌ 
 
 .LGV��.-���DUH�GLVPLVVHG�WR�JR�WR�6XQGD\�VFKRRO 

 

,��Ù®Ä¦ 
 
WÙ�ù�Ù�Ê¥�/½½çÃ®Ä�ã®ÊÄ����     DĂƌŐĞ�>ĞǁŝƐ 
 
^�Ù®ÖãçÙ�   DĂƌŬ�ϭϮ͗�ϭ-ϭϮ   DĂƌŐĞ�>ĞǁŝƐ 
 
^�ÙÃÊÄ ͞t«�ã͗�tŚĂƚ��Ž�zŽƵ�dŚŝŶŬ�zŽƵ�KǁŶ͍͟� ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 

Z�ÝÖÊÄ�®Ä¦ 
 
^�ÙÃÊÄ�Z�ÝÖÊÄÝ��^ÊÄ¦� ͞�ďŽǀĞ��ůů͟�;ĐĐůŝ�ηϮϲϳϮϴϴϱͿ 
 
��½½�ãÊ�K¥¥�Ù®Ä¦      DĂƌŐĞ�>ĞǁŝƐ 
 
K¥¥�ÙãÊÙù� ͞DǇ�tŽƌƚŚ�/Ɛ�EŽƚ�/Ŷ�tŚĂƚ�/�KǁŶ͟�ďǇ�<ĞŝƚŚ�'ĞƩǇ͕�<ƌŝƐƚǇŶ�
'ĞƩǇ͕�Θ�'ƌĂŚĂŵ�<ĞŶĚƌŝĐŬ   DĂƌƚŚĂ��ĂǀŝƐ�Θ�<ĂƌĞŶ�:ŽŚŶƐŽŶ 
 

ϭϱ�D�Ù�«�ϮϬϮϬ���� 
ϯÙ��^çÄ��ù�®Ä�>�Äã 

��>/�>ŝĐĞŶƐĞ�ηϯϬϰϵϯϭϲ�ŐƌĂŶƚƐ�ƉĞƌŵŝƐƐŝŽŶ� 
   ĨŽƌ�ƌĞƉƌŝŶƟŶŐ�ŽĨ�ǁŽƌĚƐ�ĂŶĚ�ŵƵƐŝĐ 

 

t � > � K D � � ƚŽ�^Ɖŝƌŝƚ�ŽĨ�>ŝĨĞ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ͊ 
/Ĩ� ƚŚŝƐ� ŝƐ� ǇŽƵƌ� ĮƌƐƚ� ƟŵĞ�ŚĞƌĞ�ǁĞ�ǁĂŶƚ� ƚŽ� ƐĂǇ� Ă� ƐƉĞĐŝĂů� ƚŚĂŶŬ�

ǇŽƵ� ĨŽƌ�ǁŽƌƐŚŝƉƉŝŶŐ�ǁŝƚŚ�ƵƐ� ƚŽĚĂǇ͘�tŚĞƚŚĞƌ�ǇŽƵ͛ƌĞ�ǀŝƐŝƟŶŐ͕� ƐĞĞŬŝŶŐ�Ă�ŶĞǁ�
ƐƉŝƌŝƚƵĂů�ĚŝƌĞĐƟŽŶ�ŝŶ�ǇŽƵƌ�ůŝĨĞ͕�Žƌ�ƐŝŵƉůǇ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ĐŚƵƌĐŚ�ŚŽŵĞ͕�ǁĞ�ƉƌĂǇ�
ƚŚĂƚ�^Ö®Ù®ã�Ê¥�>®¥��ŵŝŐŚƚ�ďĞ�ƚŚĞ�ƉůĂĐĞ�ĨŽƌ�ǇŽƵ�ƚŽ�ŐƌŽǁ͘�>ŝǀŝŶŐ�Ă�ůŝĨĞ�ŽĨ�ĨĂŝƚŚ�ŝƐ�
ŶŽ� ĞĂƐǇ� ŵĂƩĞƌ—ƵŶƟů� ǁĞ� ƚƌǇ� ůŝǀŝŶŐ� ůŝĨĞ� ǁŝƚŚŽƵƚ� ĨĂŝƚŚ͘� tĞ͛ƌĞ� ŐůĂĚ� ǇŽƵ�
ǁŽƌƐŚŝƉĞĚ�ŚĞƌĞ� ƚŽĚĂǇ�ĂŶĚ�ǁĂŶƚ�ǇŽƵ� ƚŽ�ŬŶŽǁ�ƚŚĂƚ�ǇŽƵƌ�ƉƌĞƐĞŶĐĞ� ŝƐ�ĂůǁĂǇƐ�
ǁĞůĐŽŵĞ͊�EKd�͗�>ĂƌŐĞ�ƉƌŝŶƚ�ďƵůůĞƟŶƐ�Θ��ŚŝůĚƌĞŶ͛Ɛ�ĂĐƟǀŝƚǇ�ďĂŐƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�
Ăƚ� ƚŚĞ� ƵƐŚĞƌ� ƐƚĂƟŽŶ͘� tĞ� ĂůƐŽ� ŽīĞƌ� ŶƵƌƐĞƌǇ� ƵƉƐƚĂŝƌƐ� ĚƵƌŝŶŐ� ǁŽƌƐŚŝƉ� ĂŶĚ�
^ƵŶĚĂǇ�ƐĐŚŽŽů͘ 
 

ΎtĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĚƌĂǁ�ǇŽƵƌ�ĂƩĞŶƟŽŶ�ƚŽ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ŚŽƵƐĞŬĞĞƉŝŶŐ�
ŶŽƚĞ͗�^ŚŽƵůĚ�ǇŽƵƌ�ƉŚŽŶĞ�ƐƟůů�ƌŝŶŐ͕�ŝƚ�ǁŝůů�ĞǆƚĞŶĚ�WĂƐƚŽƌ�ZŽď͛Ɛ�ƐĞƌŵŽŶ�ďǇ� 

ϭϱ�ŵŝŶƵƚĞƐ�ƚŚŝƐ�ǁĞĞŬ͘ 
 

'�ã«�Ù®Ä¦ 
 
WÙ�½ç������͞^ĂǀŝŽƌ͕�>ŝŬĞ�Ă�^ŚĞƉŚĞƌĚ�>ĞĂĚ�hƐ͟�ǁŝƚŚ�͞,Ğ�>ĞĂĚĞƚŚ�DĞ͟�ďǇ�
tŝůůŝĂŵ��ƌĂĚďƵƌǇ�Ăƌƌ�ďǇ��ŝŶĚǇ��ĞƌƌǇ �   0DUWKD�'DYLV 
 
t�½�ÊÃ�       ZĞǀ͘�ZŽď�^ŵŝƚŚ 
 
��½½�ãÊ�tÊÙÝ«®Ö�����      DĂƌŐĞ�>ĞǁŝƐ 
KŶĞ͗� 
�ůů�;ZĞƐƉŽŶƐĞͿ͗���ĐŚŝůĚ�ŽĨ�'ŽĚ͕�ĞƋƵĂů�ŝŶ�'ŽĚΖƐ�ƐŝŐŚƚ�ĂŶĚ�ůŽǀĞĚ͘ 
KŶĞ͗�tĞ�ĂƌĞ�ŚĞĂĚŝŶŐ�ĨŽƌ�ƚŚĞ�ŬŝŶŐĚŽŵ͗�Ă�ƉůĂĐĞ�ǁŚĞƌĞ�ŶĞǁ�ǀŝƐŝŽŶƐ�ĂƌĞ�ŵĂĚĞ͕�
ůŝŶŬĞĚ�Ăƌŵ�ŝŶ�Ăƌŵ�ǁŝƚŚ�ƚŚĞ�ƉĞŽƉůĞ�ŽĨ�'ŽĚ͕�ƚŚĞ�ǇŽƵŶŐ�ĂŶĚ�ƚŚĞ�ŽůĚ͕�ƚŚĞ�ƉŽŽƌ�
ĂŶĚ�ƚŚĞ�ƌŝĐŚ͕�ƚŚĞ�ĂďůĞ�ĂŶĚ�ƚŚĞ�ŝŶĮƌŵ͕�ǁĂůŬŝŶŐ�ƚŽŐĞƚŚĞƌ�ŽŶ�Ă�ůĞǀĞů�ƉůĂŶĞ͘ 
�ůů͗�^Ž�ůĞƚ�ƵƐ�ůĂǇ�ĂƐŝĚĞ�ŽƵƌ�ǁŽƌůĚůǇ�ǁĂǇƐ�ĂŶĚ�ǁĂŶƚƐ�ĂŶĚ�ƚƵƌŶ�ƚŽ�'ŽĚ�ǁŚŽ�
ǁŝůů�ƐƵƉƉůǇ�Ăůů�ŽƵƌ�ŶĞĞĚƐ�ƚŽ�ƌĞĂĐŚ�ŽƵƌ�ĚĞƐƟŶĂƟŽŶ͘� 
 
KÖ�Ä®Ä¦�^ÊÄ¦Ý�DĞĚůĞǇ�͞�ŽŵĞ��ŶĚ�&ŝŶĚ�dŚĞ�YƵŝĞƚ��ĞŶƚĞƌ͟�;ĐĐůŝ�η�ϱϮϲϯϲϵϯ͕�
ǀ�ϭͿ͕�͞>ŽƌĚ͕�WƌĞƉĂƌĞ�DĞ͟�;ηϳϬϭͿ͕�͞/�^ƵƌƌĞŶĚĞƌ��ůů͟�;ĐĐůŝ�η�Ϯϯϭϴϵ͕�ǀ�ϭ͕�Ϯ͕�ϰͿ� 
���� 
d®Ã��ó®ã«��«®½�Ù�Ä      <ĂƌĞŶ�:ŽŚŶƐŽŶ 
 
WÙ�ù�Ù�Ê¥�Z��ÊÄ�®½®�ã®ÊÄ����     DĂƌŐĞ�>ĞǁŝƐ 
�ůů͗�:ĞƐƵƐ͕�ZĞŵĞŵďĞƌ�DĞ͕�ǁŚĞŶ�ǇŽƵ�ĐŽŵĞ�ŝŶƚŽ�ǇŽƵƌ�ŬŝŶŐĚŽŵ͘� 
:ĞƐƵƐ͕�ZĞŵĞŵďĞƌ�DĞ͕�ǁŚĞŶ�ǇŽƵ�ĐŽŵĞ�ŝŶƚŽ�ǇŽƵƌ�ŬŝŶŐĚŽŵ͘� 
KŶĞ͗�'ŽĚ�ŽĨ�ŐĞŶĞƌŽƐŝƚǇ�ĂŶĚ�ŽƉĞŶŶĞƐƐ͕�ǁĞ�ĐŽŵĞ�ĂƐ�ǁŽƌŬĞƌƐ�ŝŶ�ǇŽƵƌ�ŬŝŶŐĚŽŵ�
ŚĂƌǀĞƐƚ�ƚŽ�ƐŝŶŐ�ŽƵƌ�ƉƌĂŝƐĞƐ͕�ƚŽ�ƐŚĂƌĞ�ŽƵƌ�ũŽǇƐ͕�ƚŽ�ƌĞůŝĞǀĞ�ŽƵƌ�ďƵƌĚĞŶƐ͕�ƚŽ�ůŝƐƚĞŶ�
ĨŽƌ�ǇŽƵƌ�ǁŽƌĚ�ĂŶĚ�ƚŽ�ƐŚĂƌĞ�ŝŶ�ĐŽŵŵƵŶŝŽŶ�ǁŝƚŚ�ĞĂĐŚ�ŽƚŚĞƌ͘ 
�ůů͗�tĞ�ĐŽŵĞ�ƌĞĐŽŐŶŝǌŝŶŐ�Ăůů�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ĚŽŶĞ�ĨŽƌ�ƵƐ͕�ŝŶ�ƚŚĞ�ŽƉĞŶŶĞƐƐ�ŽĨ�
Ă�ǁŽƌůĚ�ŽĨ�ĐŚŽŝĐĞ�ǁŚĞƌĞ�ǁĞ�ĂƌĞ�ĂďůĞ�ƚŽ�ƐŚĂƉĞ�ŽƵƌ�ĨƵƚƵƌĞ�ĂŶĚ�ƚŚĞ�ĨƵƚƵƌĞ�ŽĨ�
ŽƵƌ�ĐŽŵŵƵŶŝƟĞƐ�ĂŶĚ�ǁŽƌůĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĚĞĐŝƐŝŽŶƐ�ǁĞ�ŵĂŬĞ�ŽŶ�ŽƵƌ�ŽǁŶ͕�

WÙ�ù�Ù�Ê¥����®��ã®ÊÄ���͞WƌĂŝƐĞ�'ŽĚ�ĨƌŽŵ�tŚŽŵ�Ăůů��ůĞƐƐŝŶŐƐ�&ůŽǁ͟��ηϲϬϲ 
WƌĂŝƐĞ�'ŽĚ͕�ĨƌŽŵ�ǁŚŽŵ�Ăůů�ďůĞƐƐŝŶŐƐ�ŇŽǁ͖�WƌĂŝƐĞ��ŚƌŝƐƚ͕�Ăůů�ƉĞŽƉůĞ�ŚĞƌĞ�
ďĞůŽǁ͖� 
WƌĂŝƐĞ�,ŽůǇ�^Ɖŝƌŝƚ�ĞǀĞƌŵŽƌĞ͖�WƌĂŝƐĞ�dƌŝƵŶĞ�'ŽĚ͕�ǁŚŽŵ�ǁĞ�ĂĚŽƌĞ͘��ŵĞŶ͘  
 
WÙ�ù�ÙÝ�Ê¥�ã«��W�ÊÖ½�   
�ůů͗�KƵƌ�&ĂƚŚĞƌ�ǁŚŽ�Ăƌƚ�ŝŶ�ŚĞĂǀĞŶ͕�ŚĂůůŽǁĞĚ�ďĞ�ƚŚǇ�ŶĂŵĞ͘�dŚǇ�ŬŝŶŐĚŽŵ�
ĐŽŵĞ͕�ƚŚǇ�ǁŝůů�ďĞ�ĚŽŶĞ͕�ŽŶ�ĞĂƌƚŚ�ĂƐ�ŝƚ�ŝƐ�ŝŶ�ŚĞĂǀĞŶ͘�'ŝǀĞ�ƵƐ�ƚŚŝƐ�ĚĂǇ�ŽƵƌ�
ĚĂŝůǇ�ďƌĞĂĚ͖�ĂŶĚ�ĨŽƌŐŝǀĞ�ƵƐ�ŽƵƌ�ĚĞďƚƐ͕�ĂƐ�ǁĞ�ĨŽƌŐŝǀĞ�ŽƵƌ�ĚĞďƚŽƌƐ͖�ĂŶĚ�ůĞĂĚ�
ƵƐ�ŶŽƚ�ŝŶƚŽ�ƚĞŵƉƚĂƟŽŶ�ďƵƚ�ĚĞůŝǀĞƌ�ƵƐ�ĨƌŽŵ�Ğǀŝů͕�ĨŽƌ�ƚŚŝŶĞ�ŝƐ�ƚŚĞ�ŬŝŶŐĚŽŵ�
ĂŶĚ�ƚŚĞ�ƉŽǁĞƌ�ĂŶĚ�ƚŚĞ�ŐůŽƌǇ͕�ĨŽƌĞǀĞƌ͘��ŵĞŶ͘ 
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/D\�/HDGHU��0DUJH�/HZLV 
$XGLR�9LVXDO��(ULF�6FRWW 

&KLOGUHQ¶V�6HUPRQ��.DUHQ�-RKQVRQ 
8VKHUV���*UHHWHUV��6WHYH�/HZLV 
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9ROXQWHHUV�IRU�QH[W�6XQGD\��0DUFK����������� 
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3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�
ZH�PD\�LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�
DW�VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�
6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�
6XQGD\��a7KDQN�\RX� 
 
2XU��QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��
\HDUV�� 
 
)URP�&RPPXQLW\�6HUYLFH�0LVVLRQ�� 6&25(�$/(57����7KH�01�
)RRG6KDUH�0DUFK�0DGQHVV ILUVW�KDOI�RI�SOD\�LV�LQ�WKH�ERRNV��DQG�KHUH�LV�
KRZ�WKH�VFRUH�VWDQGV��ZLWK�DQDO\VLV�WR�IROORZ� 
���)LUVW�3ODFH������SRLQWV��/HDGHUVKLS�WHDP����������SRXQGV� 
���6HFRQG�3ODFH�����SRLQWV��&KULVWLDQ�(G�WHDP����������SRXQGV� 
���7KLUG�3ODFH������SRLQWV��+8%�&RPPXQLW\�6HUYLFH�7HDP���������
SRXQGV� 
���)RXUWK�3ODFH�����SRLQWV��:RUVKLS�	�0XVLF�7HDP���������SRXQGV� 
 /HDGHUVKLS�DQG�&KULVWLDQ�(G�DUH�FOHDUO\�QHFN�LQ�QHFN��ZLWK�D�
EDODQFHG�JDPH�SODQ�RI���SRLQW�VKRWV�DQG�SRXQGV�RI�LWHPV�GRQDWHG�IRU�WKH�
IRRG�VKHOI�� +8%�&RPPXQLW\�6HUYLFH�KDG�DQ RXWVWDQGLQJ�FROOHFWLRQ�RI�QRQ
-SHULVKDEOH�LWHPV��EXW�WRWDOO\�PLVVLQJ�RQ�WKH���SRLQW�SOD\�� 2XU�SRWHQWLDO�
&LQGHUHOOD�WHDP�RI�:RUVKLS�	�0XVLF�GRHVQ¶W�VHHP�WR�UHDOL]H�WKH�GDQFH�KDV�
VWDUWHG�ZLWKRXW�WKHP��VR�WKH\�EHWWHU�XS�WKHLU�JDPH�TXLFNO\��RU�ULVN�EHLQJ�
OHIW�HYHQ�IXUWKHU�LQ�WKH�GXVW� 
 7KH�VHFRQG�KDOI�HQGV�0DUFK����DIWHU�ZRUVKLS�� ,I�\RX�ZDQW�WR�
VWUDWHJLFDOO\�WDNH�DGYDQWDJH�RI�WKH���SRLQW�SOD\��PDNH�\RXU�FKHFNV�SD\DEOH�
WR�6SLULW�RI�/LIH��ZLWK�01�)RRG6KDUH�LQ�WKH�PHPR�OLQH��DQG�XVH�RQH�RI�WKH�
VSHFLDOO\�GHVLJQDWHG�HQYHORSHV�WR�LGHQWLI\�\RXU SUHIHUUHG�WHDP��SODFH�\RXU�
HQYHORSH�LQ�WKH�FROOHFWLRQ�SODWH�� ,I�\RX�GRQ¶W�IROORZ�WKLV�SURFHGXUH��\RXU�
WHDP�ZRQ¶W�JHW�WKH�FUHGLW�� 4XHVWLRQV"� &RQWDFW�'HQLVH�/HZLV� 
 
3DVWRU�5RE�ZLOO�KROG�³RIILFH�KRXUV´�DW�WKH�QHZ�'XQQ�%URV��ORFDWHG�
������3LORW�.QRE�5G��5RVHPRXQW��E\�+\9HH���RQ�0RQGD\V���-��DP��,I�
\RX�QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�
IUHH�WR�GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP�� 
 
5HPLQGHU�RI�WKH�ZLQH�WDVWLQJ�RSSRUWXQLW\�RQ�0D\�����-�SP��7KHUH�DUH���
VSRWV�OHIW�-VLJQ�XS�LQ�HQWU\ZD\�DW�FKXUFK��&RVW�LV�����HDFK��%HQHILWV�WKH�
\RXWK�PLVVLRQ�WULS��&KHFNV�SD\DEOH�WR�6SLULW�RI�/LIH� 
 
7KH�$SULO�:RPHQ
V�ERRN�FOXE�VHOHFWLRQ�LV��7KH�*RG�:KR�6HHV��
,PPLJUDQWV��WKH�%LEOH��DQG�WKH�-RXUQH\�WR�%HORQJ�E\ $PD]RQ�FRP��,I�\RX�
PLVVHG�WKH�UHFH 
QW�LPPLJUDWLRQ�VWXG\�WKDW�GLVFXVVHG�WKLV�ERRN��MRLQ�XV�LQ�$SULO��:H�ZLOO�
PHHW�RQ�7KXUVGD\��$SULO���������DW�WKH�KRPH�RI�.DUHQ�-RKQVRQ��1RWH��
FKDQJH�RI�ORFDWLRQ����/HDUQ�PRUH�DW KWWSV���ZZZ�DPD]RQ�FRP�
GS����������;�UHI FP 
BVZBHPBUBPWBGSB8B3RY](E�4'�631� 
 
+DYH�\RX�FRQVLGHUHG�EHFRPLQJ�D�6SLULW�RI�/LIH�3UHVE\WHULDQ�&KXUFK�
PHPEHU"�3DVWRU�5RE�LV�KDYLQJ�D�FODVV�IRU�WKRVH�H[SORULQJ�QHZ�
PHPEHUVKLS�RQ�6XQGD\��$SULO����IROORZLQJ�ZRUVKLS��7KLV�ZLOO�EH�D�JUHDW�
RSSRUWXQLW\�WR�EHJLQ�OHDUQLQJ�ZKDW�LW�PHDQV�WR�EH�D�PHPEHU�DW�6SLULW�RI�
/LIH�3UHVE\WHULDQ�&KXUFK��3OHDVH�5693�WR�3DVWRU�5RE�E\�HPDLOLQJ�
SDVWRUURE#VSLULWRIOLIHDY�RUJ��� 

(YHU\RQH�LV�LQYLWHG�WR�MRLQ�3DVWRU�5RE�IRU�WKH�PLGZHHN�%LEOH�VWXG\��7KH�
VWXG\�LV�RQ�(SKHVLDQV��IRFXVLQJ�RQ�IDLWK�FRPPXQLW\��:H�PHHW�
:HGQHVGD\V����DP��DW�6SLULW�RI�/LIH��6HH�3DVWRU�5RE�ZLWK�TXHVWLRQV�� 
 
0HHW�LQ�WKH�0LGGOH��0�0��KDSSHQV�RQ�:HGQHVGD\V��)URP�����-�SP��
NLGV�ZLOO�EH�SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�VQDFNV��
VLQJLQJ��%LEOH�OHVVRQV�DQG�PRUH��3DUHQWV�MRLQ�WKH�NLGV�IRU�GLQQHU�DW��SP�
�SURYLGHG�E\�WKH�FKXUFK�EXW�IUHH�ZLOO�RIIHULQJ�UHFHLYHG���3OHDVH�FRQWDFW�
1LNNL�DW�QLNNLKDUYHV#JPDLO�FRP�WR�UHJLVWHU�RU�ZLWK�TXHVWLRQV�� 
 
�����6<12'�6&+22/�LV�-XO\���-���DW�%XHQD�9LVWD�8QLYHUVLW\��6WRUP�
/DNH��,$��7KHUH�DUH�RYHU����FODVVHV—FODVVHV�IRU�DOO�DJHV��6\QRG�6FKRRO�
LV�DOVR�IRU�IDPLOLHV��7KHUH�DUH�SODQQHG�SURJUDPV�IRU�LQIDQWV��FKLOGUHQ�DQG�
\RXWK��$Q\RQH�LV�ZHOFRPH�WR�DWWHQG��$�W\SLFDO�GD\�LQFOXGHV�ZRUVKLS�LQ�
WKH�PRUQLQJ�DQG�HYHQLQJ�ZLWK���FODVV�VHVVLRQ�DYDLODEOH�WKURXJKRXW�WKH�
GD\��5HJLVWUDWLRQ�RSHQV�RQ�0DUFK��QG��/LPLWHG�VFKRODUVKLSV�DUH�
DYDLODEOH��9LVLW�WKH�ZHEVLWH�DW�ZZZ�ODNHVDQGSUDLULHV�RUJ�IRU�DGGLWLRQDO�
GHWDLOV��)HHO�IUHH�WR�FKDW�ZLWK�/RUHWWD�+XQW�LI�\RX�KDYH�TXHVWLRQV� 
 
7KURXJKRXW�WKH�PRQWK��ZH�FROOHFW�RXU�FKDQJH�DQG�WKHQ�ZH�EULQJ�LW�RQ�WKH�
VHFRQG�6XQGD\�RI�WKH�PRQWK�WR�JLYH�LQ�WKH�³&KDQJH�IRU�FKDQJH´�EXFNHW�
RIIHULQJ��6RPH�DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��:LWK�
WKH�KHOS�RI�RXU�FKLOGUHQ��ZH�FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�
EXFNHWV�RQ�D�PRQWKO\�EDVLV��7KLV�LV�D�JUHDW�WHDFKLQJ�WRRO�WR�KHOS�XV�VKRZ�
HDFK�RWKHU�DQG�WKH�\RXQJHU�JHQHUDWLRQ�KRZ�IXQ�LW�LV�WR�JLYH�ZKHQ�ZH�KHDU�
WKH�FRLQV�GURS�LQ�WKH�EXFNHWV��2XU�QH[W�FROOHFWLRQ�LV�6XQGD\��$SULO���� 
 
'R�\RX�KDYH�WKH�KHDUW�RI�D�FRRNLH�KRVWHVV"�:H�GR�KDYH�DQ�RSSRUWXQLW\�
IRU�\RX�WR�SXUVXH�KRVSLWDOLW\�GXULQJ�6XQGD\�IHOORZVKLS�KRXU��,QGHHG��
KRVSLWDOLW\�LV�D�YLWDO�SDUW�RI�WKH�OLIH�RI�6SLULW�RI�/LIH�DQG�IHOORZVKLS�KRXU�LV�
WKH�WLPH�ZKHQ�SHRSOH�FDQ�VRFLDOL]H��JHW�WR�NQRZ�QHZFRPHUV��FDWFK�XS�
ZLWK�IULHQGV��%HVLGHV�EULQJLQJ�FRRNLHV��WKH�KRVWHVV�VKRXOG�DOVR�DVVLVW�ZLWK�
VHWXS��SRXULQJ�OHPRQDGH�DQG�ZDWHU��DQG�FOHDQXS�DIWHUZDUGV��*XLGHOLQHV�
IRU�EHLQJ�D�FRRNLH�KRVW�KRVWHVV�DUH�RQ�WKH�IULGJH�LQ�WKH�FKXUFK�NLWFKHQ��
:H�QHHG�FRRNLH�KRVWHVVHV�IRU�ZRUVKLS�LQ�$SULO��3OHDVH�FRQWDFW�5RVHOOHQ�
)DLUDOO��UOIDLUDOO#JPDLO�FRP��RU�/RUHWWD�+XQW��KXQWJHR#PVQ�FRP��WR�
VLJQ�XS�RU�ZLWK�TXHVWLRQV��7KDQN�\RX� 
 

/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 
$1' 

7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 
 

3HU�&DSLWD�IRU������LV������� 
 
 


