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/D\�/HDGHU��%RE�6KHSDUG 
&KLOGUHQ¶V�6HUPRQ��.DUHQ�-RKQVRQ 

8VKHUV���*UHHWHUV��6WHYH�/HZLV��/HDG���6X]DQQH�3ODV]F]�IDPLO\��*ODG\V�
0ERQLIRU��-HUU\�	�.DUHQ�-RKQVRQ��0DUJH�/HZLV��&KULV�6DFKV��(ULF�6FRWW�

IDPLO\��&ODXGHWWH�5REHUW 
3LDQLVW��&KULV�:ROI 

 
9ROXQWHHUV�IRU�QH[W�6XQGD\��-DQXDU\����������� 

$QQXDO�%XVLQHVV�0HHWLQJ�6XQGD\ 
/D\�/HDGHU��'HQLVH�/HZLV 
$XGLR�9LVXDO��$OIUHG�+LFNV 

&KLOGUHQ¶V�6HUPRQ��+ROO\�%XHQR 
8VKHUV���*UHHWHUV��6WHYH�/HZLV��/HDG���6X]DQQH�3ODV]F]�IDPLO\��*ODG\V�
0ERQLIRU��-HUU\�	�.DUHQ�-RKQVRQ��0DUJH�/HZLV��&KULV�6DFKV��(ULF�6FRWW�

IDPLO\��&ODXGHWWH�5REHUW 
3LDQLVW��0DUWKD�'DYLV 

 
-ൺඇඎൺඋඒ�&ൺඋൾ඀ංඏൾඋ��-��&KULV�6DFKV 

 
6SLULW&DUH�3UD\HU�7HDP�� 

���������������RU�������������-2IILFH 
 

³)LUVW��,�WHOO�\RX�WR�SUD\�IRU�DOO�SHRSOH��DVNLQJ�*RG�IRU�ZKDW�WKH\�QHHG�DQG�
EHLQJ�WKDQNIXO�WR�+LP��7KLV�LV�JRRG��DQG�LW�SOHDVHV�*RG�RXU�6DYLRU�´ 

��7LPRWK\������� 
 
2ඎඋ�6ඒආඉൺඍඁඒ�ൺඇൽ�අඈඏൾ�ඍඈ« 
6PLWK�IDPLO\�-��3DVWRU�5RE¶V�'DG��&KXFN��SDVVHG�DZD\�0RQGD\��
'HFHPEHU�����3UD\HUV�IRU�FRPIRUW��SHDFH�DQG�XQGHUVWDQGLQJ�WKDW�*RG�LV�
ZLWK�WKHP�WKURXJK�WKLV�GLIILFXOW�WLPH� 
 
)DPLO\�RI�*ODG\V�0DEHUU\-��6D\UD�0DEHUU\¶V�0RWKHU��*ODG\V��SDVVHG�
DZD\�XQH[SHFWHGO\�RQ�6XQGD\��'HFHPEHU�����3UD\HUV�IRU�FRPIRUW��SHDFH�
DQG�XQGHUVWDQGLQJ�WKDW�*RG�LV�ZLWK�6D\UD�0DEHUU\�DQG�-HII�0RUWLPHU�DQG�
WKHLU�IDPLO\�WKURXJK�WKLV�GLIILFXOW�WLPH� 
 
 

/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 
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7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 
 

3HU�&DSLWD�IRU������LV������� 
 

 
6ඉංඋංඍ�ඈൿ�/ංൿൾ�6ඍൺൿൿ 

3DVWRU���5HY��5RE�6PLWK�����(PDLO��SDVWRUURE#VSLULWRIOLIHDY�RUJ 
3DULVK�/D\�3DVWRU��/RUHWWD�+XQW 
&OHUN�RI�6HVVLRQ��'HQLVH�/HZLV 
1XUVHU\�&DUHJLYHU��7ULVWD�+DQVHQ 
2IILFH�$GPLQLVWUDWRU��6KDUL�6KDZ 
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3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�
ZH�PD\�LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�
DW�VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�
6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�
6XQGD\��a7KDQN�\RX� 
 
2XU�QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��
\HDUV��� 
 
6SLULW�RI�/LIH�3UHVE\WHULDQ�&KXUFK�$QQXDO�PHHWLQJ��6XQGD\�-DQXDU\�����
LPPHGLDWHO\�IROORZLQJ�ZRUVKLS� �$QQXDO�UHSRUWV�DUH�DYDLODEOH�IRU�UHYLHZ�
WRGD\��-DQXDU\���� 
 
3DVWRU�5RE�KDV�VHW�D�VFKHGXOHG�WLPH�WR�EH�DYDLODEOH�IRU�DQ\RQH�ZKR�PLJKW�
ZLVK�WR�FRQQHFW�ZLWK�KLP��5HJXODU�³RIILFH�KRXUV´�DUH�DW�WKH�'XQQ�%URV���
������*DOD[LH�$YH��$SSOH�9DOOH\��RQ�7XHVGD\V����DP-��QRRQ��,I�\RX�
QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�IUHH�
WR�GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP�� 
 
3OHDVH�VLJQ�XS�WR�EH�&RRNLH�KRVWHVV�IRU�6XQGD\�IHOORZVKLS��*R�WR�
ZZZ�VLJQXSJHQLXV�FRP�JR�������FDGDE�GD�II�-VSLULW���:H�QHHG�FRRNLH�
KRVWHVVHV�IRU�)HEUXDU\��7KDQN�\RX� 
 
:H�DOVR�QHHG�SHRSOH�WR�VLJQ�XS�DQG�SURYLGH�GHVVHUWV�IRU�0	0��7KHUH�LV�D�
VLJQ�XS�VKHHW�RQ�WKH�EDFN�WDEOH� 
 
(YHU\RQH�LV�ZHOFRPH�WR�MRLQ�XV�IRU�WKH�ZHHNO\�VWXG\�RQ�:HGQHVGD\V��
��-�����DP��ZLWK�3DVWRU�5RE�OHDGLQJ��2XU�FXUUHQW�VWXG\�LV�FRYHULQJ�WKH�
ERRN�RI�*HQHVLV��$Q\RQH�FDQ�MRLQ�DW�DQ\�WLPH��&ODVV�PHHWV�DW�WKH�QHZ�
2UFKDUG�3DWK�3UHVE\WHULDQ�+RPHV�ORFDWHG�MXVW�GRZQ�WKH�URDG�DW������
���WK�6W��:���$SSOH�9DOOH\��6RXWK�RQ�3LORW�.QRE�DQG�WXUQ�OHIW�RQWR����WK�
6W�:��2UFKDUG�3DWK�WR�WKH�ULJKW�DIWHU�WKH�WUDIILF�FLUFOH�� 
 
0HHW�,Q�7KH�0LGGOH�LV�LQ�IXOO�VZLQJ��.LGV�FDQ�EH�GURSSHG�RII�DW�����SP��
$W��SP��SDUHQWV�FDQ�WKHQ�MRLQ�WKHLU�NLGV�IRU�GLQQHU�SURYLGHG�E\�WKH�FKXUFK��
)URP�����-���NLGV�ZLOO�EH��SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�
VQDFNV��VLQJLQJ�WR�WKH�UHVLGHQWV�RI�2UFKDUG�3DWK�3UHVE\WHULDQ�+RPHV��%LEOH�
OHVVRQV�DQG�PRUH���1R�QHHG�WR�UHJLVWHU�DKHDG��3OHDVH�FRQWDFW�1LNNL�+DUYHV�
ZLWK�DQ\�TXHVWLRQV�DW�QLNNLKDUYHV#JPDLO�FRP�� 
 
6SLULW�RI�/LIH�GUDPD�FOXE�ZLOO�PHHW�RQ�:HGQHVGD\V�DW������SP��:H�ZLOO�
EH�DFWLQJ�WKH�&UXFLILFWLRQ�RQ�0DXQG\�7KXUVGD\�DQG�WKH�5HVXUUHFWLRQ RQ�
(DVWHU�6XQGD\ PRUQLQJ��$OO�DUH�ZHOFRPH��7RJHWKHU�ZH�ZLOO�PDNH�LW�LQ�
-HVXV
V 1DPH� ,I�\RX�KDYH�TXHVWLRQV��SOHDVH�UHDFK�RXW�WR�*ODG\V�0ERQLIRU�
DW����������-�����RU�JPERQLIRU�#\DKRR�FRP�� 
 
&KRLU�UHKHDUVDOV�DUH�6XQGD\V�DW�����DP��EHJLQQLQJ�-DQXDU\�����$OO�
ZHOFRPH� 
 
7URRS�����&HOHEUDWHV���-\HDUV�RI�6HUYLFH��6SLULW�RI�/LIH
V�%R\�6FRXW�
7URRS�����ZLOO�EH�FHOHEUDWLQJ�WKHLU���WK�DQQLYHUVDU\�����SP�RQ�7XHVGD\��
-DQXDU\����������DW�WKH�FKXUFK��7KH�SURJUDP�ZLOO�NLFN�RII�ZLWK�D�VWDWH�RI�
WKH�7URRS�SUHVHQWDWLRQ��UHFRJQL]H�WKH�DFFRPSOLVKPHQWV�RI�H[LVWLQJ�VFRXWV��
DQG�ZH�ZLOO�UHFRJQL]H�HDFK�RI�SDVW�6FRXWPDVWHUV��$OO�DUH�ZHOFRPH��3OHDVH�

5693�KHUH� KWWSV���ELW�O\��/=$\V��RU�H-PDLO�7URRS�&RPPLWWHH�&KDLU�
5D\�+DJHQ��KDJHQ�UD\#JPDLO�FRP���5HIUHVKPHQWV�DQG�IHOORZVKLS�ZLOO�
IROORZ�WKH�SURJUDP� 
 
,W
V�WKDW�WLPH�RI�\HDU� 7KLV�\HDUV 9DOHQWLQH�&DEDUHW�ZLOO�EH�KHOG�)HE����
������7LFNHWV�RQ�VDOH�QRZ��FKHFN�ZLWK�\RXWK�RU�VWRS�E\�WKH�PLVVLRQV�WULS�
WDEOH��:H DOVR QHHG�\RXU�KHOS�ZLWK�WKH�9DOHQWLQH�&DEDUHW��6LJQ�XS
V�ZLOO�
EH�SRVWHG�ZHHNO\�DW�WKH��$//�7+,1*6�0,66,21��WDEOH�LQ�WKH�FKXUFK�
OREE\��6WRS�E\�DQG�VHH�KRZ�\RX�FDQ�KHOS�WR�PDNH�WKLV�\HDU�D�VXFFHVV��,I�
\RX�DUH�D�\RXWK�RU�SDUHQW�RI�D�\RXWK�JRLQJ�RQ�PLVVLRQV�WULS��SOHDVH�
FRQWLQXH�WR�ZDWFK�IRU�DOHUWV�DQG�PHVVDJHV�RQ�7($0�6$13� &RQWDFW�
-DFTXL�LI�\RX�KDYH�DQ\�TXHVWLRQV��7KDQN�\RX�WR�DOO�ZKR�GRQDWHG�WR�WKH�
%HDUG�%DXEOH�IXQGUDLVHU��:H�UDLVHG��������LI�\RX�PLVVHG�LW�FKHFN�RXW�
SLFWXUHV�RQ�RXU�ZHE�SDJH� � 
 
7KURXJKRXW�WKH�PRQWK��ZH�FROOHFW�RXU�FKDQJH�DQG�WKHQ�ZH�EULQJ�LW��RQ�WKH�
VHFRQG�6XQGD\�RI�WKH�PRQWK��WR�JLYH�LQ�WKH�³&KDQJH�IRU�FKDQJH´�
EXFNHW�RIIHULQJ��6RPH�DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��
:LWK�WKH�KHOS�RI�RXU�FKLOGUHQ��ZH�FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�
EXFNHWV�RQ�D�PRQWKO\�EDVLV��7KLV�LV�D�JUHDW�WHDFKLQJ�WRRO�WR�KHOS�XV�VKRZ�
HDFK�RWKHU�DQG�WKH�\RXQJHU�JHQHUDWLRQ�KRZ�IXQ�LW�LV�WR�JLYH�ZKHQ�ZH�KHDU�
WKH�FKDQJH�GURS�LQ�WKH�EXFNHWV��7KH�QH[W�6XQGD\�ZH�ZLOO�FROOHFW�WKH�
EXFNHW�RIIHULQJ�LV�)HEUXDU\���� 
 
&OHDUZDWHU�)RUHVW�&KU\VDOLV������ZLQWHU�ZRPHQ
V�UHWUHDW�LV�)UL��)HE�
���WR�6XQ��)HE�����7KHPH�LV�/HDQLQJ�LQWR�6KDORP��.H\QRWH�VSHDNHU�LV�
5HY��0DU\�.RRQ��)HHV�LQFOXGH���QLJKWV�KRXVLQJ��DOO�PHDOV��VSHDNHU�
SUHVHQWDWLRQV��ZRUNVKRSV��QDWXUH�KLNHV��$OVR�DYDLODEOH�GURS�LQ�FUDIWV��
=XPED��PDVVDJH�IRU�H[WUD�IHHV��&RVW�LV������EXW�ILUVW�WLPH�VFKRODUVKLSV�RI�
����DUH�DYDLODEOH��3OHDVH�FRQWDFW�.DUHQ�-RKQVRQ�LI�\RX�DUH�LQWHUHVWHG��:H�
FDQ�FDUSRRO� )XOO�EURFKXUH�DQG�RQOLQH�UHJLVWUDWLRQ�DUH�
DW ZZZ�&OHDUZDWHUIRUHVW�RUJ�UHWUHDWV�DGXOW-UHWUHDWV�FOHDUZDWHU-FKU\VDOLV�� 
 
6SLULW�RI�/LIH�<RXWK�&KRLU�PHHWV�HYHU\�RWKHU�6XQGD\��1H[W�UHKHDUVDO�LV�
6XQGD\��)HEUXDU\���������IURP�������DP�WR������SP��$OO�0LGGOH�DQG�
+LJK�6FKRRO�<RXWKV�DUH�ZHOFRPH�WR�MRLQ�XV�DQ\�WLPH��)RU�PRUH�
LQIRUPDWLRQ��3OHDVH�FRQWDFW�$OYLQH�/DXUH�(NDPH�DW�
DOYLQHODXUHBFP#\DKRR�IU� 
 
,I�WKH�JRYHUQPHQW�VKXWGRZQ�LV�DIIHFWLQJ�IRRG�DVVLVWDQFH�RU�DQ\�RWKHU�
HVVHQWLDO�VXSSRUW�IRU�\RXU�IDPLO\��SOHDVH�FDOO�3DVWRU�5RE�  
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