
 

 

ŚŽŵĞ͘�tĞ�ĂƌĞ�ƐŽƌƌǇ�ĨŽƌ�ƚŚŽƐĞ�ƟŵĞƐ�ǁŚĞŶ�ǁĞ�ƚƵƌŶ�Ă�ďůŝŶĚ�ĞǇĞ�ƚŽ�ƚŚĞ�
ŐƵŝĚĂŶĐĞ�ǇŽƵ�ŐŝǀĞ�ƵƐ�ĂƐ�ǁĞ�ƐĞĞŬ�ƚŽ�ĨŽůůŽǁ�ŽƵƌ�ŽǁŶ�ƉĂƚŚ�ŽĨ�ĨĂŝƚŚ͘�tĞ�ĂƌĞ�
ƐŽƌƌǇ�ĨŽƌ�ďĞŝŶŐ�ƐůŽǁ�ƚŽ�ďĞ�ŵŽǀĞĚ�ďǇ�ƚŚĞ�ŵŝƌĂĐůĞƐ�ŽĨ�ǇŽƵƌ�ŐŽŽĚŶĞƐƐ�ƚŚĂƚ�
ĂƌĞ�ŵĂĚĞ�ŬŶŽǁŶ�ƚŽ�ƵƐ�ĚĂǇ�ďǇ�ĚĂǇ͘�tĞ�ĂƌĞ�ƐŽƌƌǇ�ĨŽƌ�ƚŚĞ�ƟŵĞƐ�ǁĞ�ƚĂŬĞ�
ƚŚĞ�ǁƌŽŶŐ�ƉĂƚŚƐ͕�ĨŽƌ�ďĞŝŶŐ�ůĞĚ�ďǇ�ŽƚŚĞƌƐ�ǁŚĞŶ�ǁĞ�ƐŚŽƵůĚ�ŬŶŽǁ�ŝƚ�ŝƐ�
ǁƌŽŶŐ͕�ĨŽƌ�ƚŚŽƐĞ�ƟŵĞƐ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ĚŝǀĞƌƚĞĚ�ĨƌŽŵ�ƚŚĞ�ŵŽƌĂů�ƌŽĂĚ͕�
ĐŚŽŽƐŝŶŐ�ŝŶƐƚĞĂĚ�Ă�ůĞƐƐĞƌ�ĐŽĚĞ�ƚŽ�ůŝǀĞ�ďǇ͘�>ŽƌĚ�ŚĞůƉ�ƵƐ͘�,ĂǀĞ�ŵĞƌĐǇ�ŽŶ�ƵƐ͘�
>ĞĂĚ�ƵƐ�ďǇ�Ă�ďƌŝŐŚƚĞƌ�ƐƚĂƌ͕�ƚŚĂƚ�ǁĞ�ŵŝŐŚƚ�ǁĂůŬ�ƚŚĞ�ƌŽĂĚ�ƚŚĂƚ�ǇŽƵ�ĐĂůů�ƵƐ͘�
/Ŷ�ǇŽƵƌ�^ŽŶ͛Ɛ�ŶĂŵĞ�ǁĞ�ƉƌĂǇ͘��ŵĞŶ͘ 
 
�ÝÝçÙ�Ä���Ê¥�'Ù���     WĂƐƚŽƌ��ƌĂĚ�DŽĞ 
 
W�ÝÝ®Ä¦�Ê¥�ã«��W����     WĂƐƚŽƌ��ƌĂĚ�DŽĞ 
 
�«Ù®ÝãÃ�Ý���ÙÊ½�Z�Øç�Ýã� � 
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Z���®Ä¦�ϭ   DĂƩŚĞǁ�Ϯ͗ϭ-ϲ 
 
�«Ù®ÝãÃ�Ý���ÙÊ½�Z�Øç�Ýã� � 
 
Z���®Ä¦�Ϯ   DĂƩŚĞǁ�Ϯ͗ϳ-ϭϮ 
 
�«Ù®ÝãÃ�Ý���ÙÊ½�Z�Øç�Ýã� � 
 
^�ÙÃÊÄ����   ͞dŚĞ�sŝƐŝƚ͟  WĂƐƚŽƌ��ƌĂĚ�DŽĞ 
 

Z�ÝÖÊÄ�®Ä¦ 
 
�«Ù®ÝãÃ�Ý���ÙÊ½�Z�Øç�Ýã� � 
 
��½½�ãÊ�K¥¥�Ù®Ä¦     �ĨĂŶǁŝ�<ƵďĞ 
 
WÙ�ù�Ù�Ê¥����®��ã®ÊÄ���͞WƌĂŝƐĞ�'ŽĚ�ĨƌŽŵ�tŚŽŵ�Ăůů��ůĞƐƐŝŶŐƐ�&ůŽǁ͟��ηϱϵϭ 
WƌĂŝƐĞ�'ŽĚ͕�ĨƌŽŵ�ǁŚŽŵ�Ăůů�ďůĞƐƐŝŶŐƐ�ŇŽǁ͖�WƌĂŝƐĞ��ŚƌŝƐƚ͕�Ăůů�ƉĞŽƉůĞ�ŚĞƌĞ�
ďĞůŽǁ͖� 
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WÙ�ù�ÙÝ�Ê¥�ã«��W�ÊÖ½�    WĂƐƚŽƌ��ƌĂĚ�DŽĞ 
�ůů͗�KƵƌ�&ĂƚŚĞƌ�ǁŚŽ�Ăƌƚ�ŝŶ�ŚĞĂǀĞŶ͕�ŚĂůůŽǁĞĚ�ďĞ�ƚŚǇ�ŶĂŵĞ͘�dŚǇ�ŬŝŶŐĚŽŵ�
ĐŽŵĞ͕�ƚŚǇ�ǁŝůů�ďĞ�ĚŽŶĞ͕�ŽŶ�ĞĂƌƚŚ�ĂƐ�ŝƚ�ŝƐ�ŝŶ�ŚĞĂǀĞŶ͘�'ŝǀĞ�ƵƐ�ƚŚŝƐ�ĚĂǇ�ŽƵƌ�
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�«Ù®ÝãÃ�Ý���ÙÊ½�Z�Øç�Ýã� � 
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ŶŽǁ�ĂŶĚ�ĂůǁĂǇƐ͘ 
KŶĞ͗�>Ğƚ�ƵƐ�ǁŽƌƐŚŝƉ�'ŽĚ͘� 
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9ROXQWHHUV�IRU�WRGD\��'HFHPEHU���������� 
*XHVW�3UHDFKHU��3DVWRU�%UDG�0RH 

/D\�/HDGHU��$IDQZL�.XEH 
&KLOGUHQ¶V�6HUPRQ��.DUHQ�-RKQVRQ 

8VKHUV��*ODG\V�0ERQLIRU��/RUHWWD�+XQW��'HQLVH�/HZLV�	�-RDQ�(PGHQ 
 
 

9ROXQWHHUV�IRU�QH[W�6XQGD\��-DQXDU\���������� 
/D\�/HDGHU��%HFN\�%UDQGW 
$XGLR�9LVXDO��(ULF�6FRWW 

&KLOGUHQ¶V�6HUPRQ��$OLFH�*UDFHN 
8VKHUV���*UHHWHUV��6WHYH�/HZLV��/HDG���6X]DQQH�3ODV]F]�IDPLO\��*ODG\V�
0ERQLIRU��-HUU\�	�.DUHQ�-RKQVRQ��0DUJH�/HZLV��&KULV�6DFKV��(ULF�6FRWW�

IDPLO\��&ODXGHWWH�5REHUW 
&RPPXQLRQ��6WHYH�/HZLV��OHDG� 

 
 

-ൺඇඎൺඋඒ�&ൺඋൾංඏൾඋ��-��&KULV�6DFKV 
 

6SLULW&DUH�3UD\HU�7HDP�� 
 

���������������RU�������������-2IILFH 
 

³)LUVW��,�WHOO�\RX�WR�SUD\�IRU�DOO�SHRSOH��DVNLQJ�*RG�IRU�ZKDW�WKH\�QHHG�DQG�
EHLQJ�WKDQNIXO�WR�+LP��7KLV�LV�JRRG��DQG�LW�SOHDVHV�*RG�RXU�6DYLRU�´ 

��7LPRWK\������� 
 
2ඎඋ�6ඒආඉൺඍඁඒ�ൺඇൽ�අඈඏൾ�ඍඈ« 
6PLWK�IDPLO\�-��3DVWRU�5RE¶V�'DG��&KXFN��SDVVHG�DZD\�0RQGD\��
'HFHPEHU�����3UD\HUV�IRU�FRPIRUW��SHDFH�DQG�XQGHUVWDQGLQJ�WKDW�*RG�LV�
ZLWK�WKHP�WKURXJK�WKLV�GLIILFXOW�WLPH� 
 
)DPLO\�RI�*ODG\V�0DEHUU\-��6D\UD�0DEHUU\¶V�0RWKHU��*ODG\V��SDVVHG�
DZD\�XQH[SHFWHGO\�RQ�6XQGD\��'HFHPEHU�����3UD\HUV�IRU�FRPIRUW��SHDFH�
DQG�XQGHUVWDQGLQJ�WKDW�*RG�LV�ZLWK�6D\UD�0DEHUU\�DQG�-HII�0RUWLPHU�DQG�
WKHLU�IDPLO\�WKURXJK�WKLV�GLIILFXOW�WLPH� 
 
3අൾൺඌൾ�ඉඋൺඒ�ൿඈඋ«  
'RQ�5RHVNH�-��'RQ�ZLOO�KDYH�SDFHPDNHU�VXUJHU\�RQ�-DQXDU\����+H�LV�
H[SHFWHG�WR�VWD\�LQ�WKH�KRVSLWDO�RQH�QLJKW�DQG�WKHQ�UHWXUQ�KRPH��3OHDVH�NHHS�
'RQ�DQG�KLV�IDPLO\�LQ�\RXU�SUD\HUV� 
 
 
 

/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 
$1' 

7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 
 

3HU�&DSLWD�IRU������LV��������� 
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3OHDVH�EH�VXUH�WR�VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�
ZH�PD\�LQFOXGH�WKHP�LQ�WKH�SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�
DW�VSLULW#VSLULWRIOLIHDY�RUJ�E\�QRRQ�:HGQHVGD\�ZLOO�EH�LQFOXGHG�LQ�WKH�
6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�IROORZLQJ�
6XQGD\��a7KDQN�\RX� 
 
2XU�QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��
\HDUV��� 
 
3DVWRU�5RE�KDV�VHW�D�VFKHGXOHG�WLPH�WR�EH�DYDLODEOH�IRU�DQ\RQH�ZKR�PLJKW�
ZLVK�WR�FRQQHFW�ZLWK�KLP��5HJXODU�³RIILFH�KRXUV´�DUH�DW�WKH�'XQQ�%URV���
������*DOD[LH�$YH��$SSOH�9DOOH\��RQ�7XHVGD\V����DP-��QRRQ��,I�\RX�
QHHG�WR�WDON�UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�IUHH�
WR�GURS�E\�RU�VHW�XS�DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP�� 
 
3OHDVH�VLJQ�XS�WR�EH�&RRNLH�KRVWHVV�IRU�6XQGD\�IHOORZVKLS��*R�WR�
ZZZ�VLJQXSJHQLXV�FRP�JR�������FDGDE�GD�II�-VSLULW���:H�QHHG�FRRNLH�
KRVWHVV�IRU�-DQ����������DQG�����7KDQN�\RX� 
 
:H�DOVR�QHHG�SHRSOH�WR�VLJQ�XS�DQG�SURYLGH�GHVVHUWV�IRU�0	0��7KHUH�LV�D�
VLJQ�XS�VKHHW�RQ�WKH�EDFN�WDEOH� 
 
(YHU\RQH�LV�ZHOFRPH�WR�MRLQ�XV�IRU�WKH�ZHHNO\�VWXG\�RQ�:HGQHVGD\V��
��-�����DP��ZLWK�3DVWRU�5RE�OHDGLQJ��2XU�FXUUHQW�VWXG\�LV�FRYHULQJ�WKH�
ERRN�RI�*HQHVLV��$Q\RQH�FDQ�MRLQ�DW�DQ\�WLPH��&ODVV�PHHWV�DW�WKH�QHZ�
2UFKDUG�3DWK�3UHVE\WHULDQ�+RPHV�ORFDWHG�MXVW�GRZQ�WKH�URDG�DW������
���WK�6W��:���$SSOH�9DOOH\��6RXWK�RQ�3LORW�.QRE�DQG�WXUQ�OHIW�RQWR����WK�
6W�:��2UFKDUG�3DWK�WR�WKH�ULJKW�DIWHU�WKH�WUDIILF�FLUFOH�� 
 
0HHW�,Q�7KH�0LGGOH�LV�LQ�IXOO�VZLQJ��.LGV�FDQ�EH�GURSSHG�RII�DW�����SP��
$W��SP��SDUHQWV�FDQ�WKHQ�MRLQ�WKHLU�NLGV�IRU�GLQQHU�SURYLGHG�E\�WKH�FKXUFK��
)URP�����-���NLGV�ZLOO�EH��SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�
VQDFNV��VLQJLQJ�WR�WKH�UHVLGHQWV�RI�2UFKDUG�3DWK�3UHVE\WHULDQ�+RPHV��%LEOH�
OHVVRQV�DQG�PRUH���1R�QHHG�WR�UHJLVWHU�DKHDG��3OHDVH�FRQWDFW�1LNNL�+DUYHV�
ZLWK�DQ\�TXHVWLRQV�DW�QLNNLKDUYHV#JPDLO�FRP�� 
 
7KURXJKRXW�WKH�PRQWK��ZH�FROOHFW�RXU�FKDQJH�DQG�WKHQ�ZH�EULQJ�LW��RQ�WKH�
VHFRQG�6XQGD\�RI�WKH�PRQWK��WR�JLYH�LQ�WKH�³&KDQJH�IRU�FKDQJH´�EXFNHW�
RIIHULQJ��6RPH�DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��:LWK�WKH�
KHOS�RI�RXU�FKLOGUHQ��ZH�FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�EXFNHWV�
RQ�D�PRQWKO\�EDVLV��7KLV�LV�D�JUHDW�WHDFKLQJ�WRRO�WR�KHOS�XV�VKRZ�HDFK�RWKHU�
DQG�WKH�\RXQJHU�JHQHUDWLRQ�KRZ�IXQ�LW�LV�WR�JLYH�ZKHQ�ZH�KHDU�WKH�FKDQJH�
GURS�LQ�WKH�EXFNHWV��7KH�QH[W�6XQGD\�ZH�ZLOO�FROOHFW�WKH�EXFNHW�RIIHULQJ�LV�
-DQXDU\���� 
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3DVWRU���5HY��5RE�6PLWK�����(PDLO��SDVWRUURE#VSLULWRIOLIHDY�RUJ 

3DULVK�/D\�3DVWRU��/RUHWWD�+XQW 
&OHUN�RI�6HVVLRQ��'HQLVH�/HZLV 
1XUVHU\�&DUHJLYHU��7ULVWD�+DQVHQ 
2IILFH�$GPLQLVWUDWRU��6KDUL�6KDZ 
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