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ĐŽŵĞ͕�ƚŚǇ�ǁŝůů�ďĞ�ĚŽŶĞ͕�ŽŶ�ĞĂƌƚŚ�ĂƐ�ŝƚ�ŝƐ�ŝŶ�ŚĞĂǀĞŶ͘�'ŝǀĞ�ƵƐ�ƚŚŝƐ�ĚĂǇ�ŽƵƌ�
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$GXOW�&KULVWPDV�&RQWDWD 
/D\�/HDGHU��'XDQH�6ZHHS 

$GYHQW�5HDGHUV��%XHQR�IDPLO\ 
$XGLR�9LVXDO��(ULF�6FRWW 

8VKHUV��-RDQ�(PGHQ��+LFNV�IDPLO\ 
*UHHWHU��-RDQ�(PGHQ� 
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ƚŚĞ�ũŽǇ�ŚĞ�ǁŝůů�ďƌŝŶŐ͘ 
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&KLOGUHQ¶V�&KULVWPDV�3DJHDQW� 
³7ZDV�WKH�1LJKW�%HIRUH�&KULVWPDV´ 

WKLV�HYHQLQJ�DW�����SP 
 
 

'ൾർൾආൻൾඋ�&ൺඋൾ඀ංඏൾඋ��-��5RVHOOHQ�)DLUDOO 
 

6SLULW&DUH�3UD\HU�7HDP�� 
 

���������������RU�������������-2IILFH 
 
 

³)LUVW��,�WHOO�\RX�WR�SUD\�IRU�DOO�SHRSOH��DVNLQJ�*RG�IRU�ZKDW�WKH\�QHHG�DQG�EHLQJ�
WKDQNIXO�WR�+LP��7KLV�LV�JRRG��DQG�LW�SOHDVHV�*RG�RXU�6DYLRU�´ 

��7LPRWK\������� 
 
 

9ROXQWHHUV�IRU�QH[W�6XQGD\��'HFHPEHU����������� 
/D\�/HDGHU��/RUHWWD�+XQW 

$GYHQW�5HDGHUV��(OOLRW�IDPLO\ 
8VKHUV��*ODG\V�0ERQLIRU��/RUHWWD�+XQW� 

 
 

/LNH�XV�RQ�)DFHERRN��6SLULWRI/LIH3UHVE\WHULDQ&KXUFK�� 
$1' 

7ZLWWHU��6SLULW2I/LIH#6SLULW2I/LIH$9� 
 
 

3HU�&DSLWD�IRU������LV��������� 
 
 

 
 
/RRNLQJ�IRU�FRRNLH�GRQDWLRQV�IRU�RXU�.LGV��&RFRD��DQG�&RRNLHV�1LJKW�RQ�
6XQGD\��'HFHPEHU���WK��3OHDVH�VHH�VLJQ�XS�LQ�WKH�EDFN�RI�WKH�VDQFWXDU\��
4XHVWLRQV"� &RQWDFW�1LNNL�+DUYHV 
 
:H�DOVR�QHHG�SHRSOH�WR�VLJQ�XS�DQG�SURYLGH�GHVVHUWV�IRU�0	0��7KHUH�LV�D�VLJQ�XS�
VKHHW�RQ�WKH�EDFN�WDEOH� 
 
3OHDVH�VLJQ�XS�WR�EH�&RRNLH�KRVWHVV�IRU�6XQGD\�IHOORZVKLS��*R�WR�
ZZZ�VLJQXSJHQLXV�FRP�JR�������FDGDE�GD�II�-VSLULW���:H�QHHG�FRRNLH�KRVWHVV�
IRU�-DQ����������DQG�����7KDQN�\RX� 
 
<RXU�SULQWHG�GLUHFWRU\�LV�DYDLODEOH�DW�WKH�EDFN��,W�LV�QRW�DYDLODEOH�GLJLWDOO\�VR�EH�
VXUH�WR�JUDE�\RXU�FRS\��7KDQN�\RX��HYHU\RQH��IRU�DVVLVWLQJ�ZLWK�SURYLGLQJ�\RXU�
XSGDWHG�LQIRUPDWLRQ�DQG�XSGDWHG�SLFWXUHV�� 
 
7KURXJKRXW�WKH�PRQWK��ZH�FROOHFW�RXU�FKDQJH�DQG�WKHQ�ZH�EULQJ�LW��RQ�WKH�VHFRQG�
6XQGD\�RI�WKH�PRQWK��WR�JLYH�LQ�WKH�³&KDQJH�IRU�FKDQJH´�EXFNHW�RIIHULQJ��6RPH�
DUH�IDPLOLDU�ZLWK�WKLV��RWKHUV�PD\�KDYH�TXHVWLRQV��:LWK�WKH�KHOS�RI�RXU�FKLOGUHQ��ZH�
FRQWLQXH�FROOHFWLQJ�FKDQJH�LQ�RXU�PHWDO�EXFNHWV�RQ�D�PRQWKO\�EDVLV��7KLV�LV�D�JUHDW�
WHDFKLQJ�WRRO�WR�KHOS�XV�VKRZ�HDFK�RWKHU�DQG�WKH�\RXQJHU�JHQHUDWLRQ�KRZ�IXQ�LW�LV�
WR�JLYH�ZKHQ�ZH�KHDU�WKH�FKDQJH�GURS�LQ�WKH�EXFNHWV��7KH�QH[W�6XQGD\�ZH�ZLOO�
FROOHFW�WKH�EXFNHW�RIIHULQJ�LV�-DQXDU\��� 
 
 



 

 

 
 
 
 

$GXOW�&KULVWPDV�&DQWDWD 
 

December 16, 2018  
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)RU�$GYHQW��ZH¶UH�NHHSLQJ�DQQRXQFHPHQWV�WR�PLQLPXP��3OHDVH�EH�VXUH�WR�
VXEPLW�\RXU�DQQRXQFHPHQW�WR�WKH�FKXUFK�RIILFH�VR�ZH�PD\�LQFOXGH�WKHP�LQ�WKH�
SULQWHG�EXOOHWLQ��$OO�DQQRXQFHPHQWV�UHFHLYHG�E\�QRRQ�:HGQHVGD\�ZLOO�EH�
LQFOXGHG�LQ�WKH�6XQGD\�EXOOHWLQ��7KRVH�UHFHLYHG�ODWHU�WKDQ��ZLOO�EH�LQFOXGHG�WKH�
IROORZLQJ�6XQGD\��a7KDQN�\RX� 
 
2XU�QXUVHU\���QG�IORRU��LV�RSHQ�GXULQJ�ZRUVKLS�IRU�FKLOGUHQ�DJHV��-��\HDUV��� 
 
7KLV�\HDU��6SLULW�RI�/LIH�ZLOO�EH�SUHVHQWLQJ« 
 

���&KRLU�&DQWDWD��WKLV�PRUQLQJ��'HFHPEHU�����GXULQJ�RXU�PRUQLQJ�
ZRUVKLS���2XU�DGXOW�FKRLU�KDV�EHHQ�SUDFWLFLQJ�HYHU\�ZHHN�LQ�SUHSDUDWLRQ�
IRU�WKLV�YHU\�VSHFLDO�&KULVWPDV�ZRUVKLS� 
 
���&KLOGUHQ¶V�&KULVWPDV�3DJHDQW��³7ZDV�WKH�1LJKW�EHIRUH�&KULVWPDV´�
DW�����SP��WKLV�HYHQLQJ��'HFHPEHU�����-RLQ�XV�IRU�&RFRD��&RRNLHV�DQG�
.LGV��7KH�\RXWK�ZLOO�EH�SHUIRUPLQJ�DORQJ�ZLWK�RXU�FKLOGUHQ¶V�SURJUDP��
$IWHU�WKH�SHUIRUPDQFHV��SOHDVH�VWD\�IRU�FRFRD��FRRNLHV�DQG�6DQWD�� 
 
���%OXH�&KULVWPDV�6HUYLFH�RQ�)ULGD\��'HFHPEHU������SP��)RU�WKRVH�
H[SHULHQFLQJ�ORVV�RU�VWUXJJOLQJ�WR�ILQG�WKH�&KULVWPDV�MR\�WKLV�\HDU��D�%OXH�
&KULVWPDV LV�D�VHUYLFH�WKDW�LV�PRUH�FRQWHPSODWLYH WKDQ�WUDGLWLRQDO�
&KULVWPDV�ZRUVKLS� �7KH�UHDGLQJV��PXVLF��DQG�PHVVDJH�IRFXV�RQ�*RG¶V�
FRPIRUW�LQ�KDUG�WLPHV�   
 
���$QQXDO�&KULVWPDV�(YH�6HUYLFH�RQ�0RQGD\��'HFHPEHU������SP��ZLOO�
EH�D�RQH�KRXU�IDPLO\�ZRUVKLS�LQFOXGLQJ�&RPPXQLRQ� 

 
7KHUH�DUH�VHYHUDO�FRQJUHJDWLRQDO�FDUGV�WR�VLJQ��ELUWKGD\V��LOOQHVV��QHZ�
PHPEHUV���(YHU\RQH�SOHDVH�EH�VXUH�WR�VHH�5XWK�6KHSDUG�WR�VKDUH�D�EOHVVLQJ�ZLWK�
VHYHUDO�LQ�RXU�RZQ�FRPPXQLW\��:H�DOVR�KDYH�D�FRQJUHJDWLRQDO�FDUG�WR�EH�
VLJQHG�IRU�3DVWRU�5RE��/LVD��&ROH�DQG�/XNH��3DVWRU�5REV�IDWKHU�SDVVHG�DZD\�
WKLV�SDVW�ZHHN��<RXWK��ZH�ZRXOG�HVSHFLDOO\�OLNH�WR�KDYH�\RX�VLJQ�WKH�FDUGV��DV�
ZHOO��0HPRULDO�HQYHORSHV�DUH�DYDLODEOH�DW�WKH�EDFN�LI�\RX�ZLVK�WR�FRQWULEXWH�
WRZDUG�WKH�PHPRULDO�IRU�3DVWRU�5RE¶V�IDWKHU�� 
 
3DVWRU�5RE�KDV�VHW�D�VFKHGXOHG�WLPH�WR�EH�DYDLODEOH�IRU�DQ\RQH�ZKR�PLJKW�ZLVK�WR�
FRQQHFW�ZLWK�KLP��5HJXODU�³RIILFH�KRXUV´�DUH�DW�WKH�'XQQ�%URV���������
*DOD[LH�$YH��$SSOH�9DOOH\��RQ�7XHVGD\V����DP-��QRRQ��,I�\RX�QHHG�WR�WDON�
UHJDUGLQJ�OLIH�LVVXHV��FKXUFK��RU�RWKHU�WKLQJV��SOHDVH�IHHO�IUHH�WR�GURS�E\�RU�VHW�XS�
DQ�DSSRLQWPHQW�WR�PHHW�ZLWK�KLP�� 
 
(YHU\RQH�LV�ZHOFRPH�WR�MRLQ�XV�IRU�WKH�ZHHNO\�VWXG\�RQ�:HGQHVGD\V����-
�����DP��ZLWK�3DVWRU�5RE�OHDGLQJ��2XU�FXUUHQW�VWXG\�LV�FRYHULQJ�WKH�ERRN�RI�
0DUN��$Q\RQH�FDQ�MRLQ�DW�DQ\�WLPH��&ODVV�PHHWV�DW�WKH�QHZ�2UFKDUG�3DWK�
3UHVE\WHULDQ�+RPHV�ORFDWHG�MXVW�GRZQ�WKH�URDG�DW���������WK�6W��:���$SSOH�
9DOOH\��6RXWK�RQ�3LORW�.QRE�DQG�WXUQ�OHIW�RQWR����WK�6W�:��2UFKDUG�3DWK�WR�WKH�
ULJKW�DIWHU�WKH�WUDIILF�FLUFOH�� 
 
0HHW�,Q�7KH�0LGGOH�LV�LQ�IXOO�VZLQJ��.LGV�FDQ�EH�GURSSHG�RII�DW�����SP��$W�
�SP��SDUHQWV�FDQ�WKHQ�MRLQ�WKHLU�NLGV�IRU�GLQQHU�SURYLGHG�E\�WKH�FKXUFK��)URP�
����-���NLGV�ZLOO�EH��SOD\LQJ�JDPHV��PDNLQJ�DUWV�DQG�FUDIWV��HDWLQJ�VQDFNV��VLQJLQJ�
WR�WKH�UHVLGHQWV�RI�2UFKDUG�3DWK�3UHVE\WHULDQ�+RPHV��%LEOH�OHVVRQV�DQG�PRUH���
1R�QHHG�WR�UHJLVWHU�DKHDG��3OHDVH�FRQWDFW�1LNNL�+DUYHV�ZLWK�DQ\�TXHVWLRQV�DW�
QLNNLKDUYHV#JPDLO�FRP�� 
 
%HDUG�%DXEOHV��<RXWK�OHDGHUV�DUH�KDYLQJ�D�EHDUG�FRQWHVW�WR�KHOS�VXSSRUW�SD\LQJ�
IRU�RXU�DGXOW�OHDGHUV�JRLQJ�RQ�WKH�\RXWK�PLVVLRQ�WULS� �2XU�OHDGHUV�WDNH�D�ZHHN�RI�
YDFDWLRQ�IURP�ZRUN�WR�VXSSRUW�RXU�\RXWK�DQG�VHUYH�ZLWK�WKH�DGGLWLRQDO�VDFULILFH�RI�

KXQGUHGV�RI�GROODUV�RXW�RI�SRFNHW�WR�IXQG�WKH�WULS�ZKLOH�DOVR�KHOSLQJ�IXQG�PDQ\�
RI�WKH�LQFLGHQWDOV�RQ�WKH�WULS� �2XU�ORQJ�WHUP�JRDO�LV�WR�IXOO\�IXQG�RXU�
YROXQWHHUV� �7KH�\RXWK�OHDGHU�ZKR�UDLVHV�WKH�PRVW�PRQH\�LQ�WKHLU�MDU�RQ�WKH�
0LVVLRQ�7ULS�WDEOH�LQ�WKH�EDFN�RI�WKH�VDQFWXDU\�ZLOO�GHFRUDWH�WKHLU�EHDUG�IRU�RXU�
'HFHPEHU���WK�&KULVWPDV�3URJUDP� �:H�WKDQN�\RX�IRU�\RXU�VXSSRUW� 
 
 
 
 

 

6ඉංඋංඍ�ඈൿ�/ංൿൾ�6ඍൺൿൿ 
3DVWRU���5HY��5RE�6PLWK�����(PDLO��SDVWRUURE#VSLULWRIOLIHDY�RUJ 

3DULVK�/D\�3DVWRU��/RUHWWD�+XQW 
&OHUN�RI�6HVVLRQ��'HQLVH�/HZLV 
1XUVHU\�&DUHJLYHU��7ULVWD�+DQVHQ 
2IILFH�$GPLQLVWUDWRU��6KDUL�6KDZ 
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